MEMORANDUM
AND
ARTICLES
OF
ASSOCIATION

OF

RAJASTHAN CYLINDERS AND CONTAINERS
LIMITED



GOVERNMENT OF INDIA
MINISTRY OF COMPANY AFFAIRS
ROC, Jaipur
132, Vijay Nagar, Kartarpura, Jaipur - 302008, Rajasihan, INDIA

Cormporate Identity Number: L28101RJ1980PLCL02140

SECTION 18(1)(A) OF THE COMPANIES ACT, 1956
Certificate of Registration of the Special Resolution Confirming Atteration
' of Object Clause(s)

The share holders of Mis RAJASTHAN CYLINDERS AND
CONTAINERS LTD having passed Special Resclution in the Annual/Extra Or-
dinary Genaral Meeting held on 17/04/20086 altered the provisions of its Mamo-
randum of Association with respect fo its objects and complied with the Sec-
tion (18)(1) of the Companies Act, 1956 (No. 1 of 1956),

| hereby certify that the said Special Resolution logather with the copy of
the Memorandum of Association as altered has this day been ragistered.

——— e,

Given under my har:d at Jaipurthis TWENTY FOURTH day of MAY TWO
THOUSAND SIX.

Sd/-

WETUE TR g
Asstt. Registrar of Companies,
AR TR
Rajasthan, Jaipur




: Govt. of India
Ministry of Law, Justice & Company A Tairs,
Department of Company A irs.
Office of the Registrar of C omparics, Rajasthan,
132, Vijay Nagar, Near Kartarpura Rly. Phatak,
Khatipura, Jaipur-302006

Company No. 17-02140
CERTIFICATE OF REGISTRATION OF
ALTERATION OF OBJECTS

AJASTHAN CYLINDE ND _CONTAINERS LIMITED

by special resolution passed on 30/04/2003 in the Extra Ordinary General
Meeting altered the provisions of its Memorandum of Association with
Il respect to its ohjects,

I hereby certify that certified copy of the specizl resolution iogether with
the printed copy of the Memorandum of Association as altered has this
day been registered,

Given under my hand at JAIPUR this 12th day of JUNE TWD
THOUSAND TWO.

Sd/-
(0. B TIWARI
Asstt. Registrar of Companies
Rajasthan, Jaipur
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‘ _ Certificate for Commencement of Busincss

_ woAt arfiufa, 1956 % amr 149 (1) & sER

‘ Pursuant of Section 149 {3) of the Companics Act, 1956 F
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f I herchy cortify that the Rajasthan Cylinders and Contalners Limited.

r which was incorporated under the Companics Act, 1956, on the Z4th day of December 1930.
tnd which has this day filed & duly verified declarstion in this prescribed form thar tho
conditions of section 149 (1) (a) to (d)/14% [2) (2] to (c) of the said Act, have been complied
with is entitled to commence business,

r ﬁmiIn'EI'-EI'I‘"“""”""“'*"‘“““‘“'""“'i‘t‘""' .................................... HhTrml

Given under my hand at JAIPUR. this 10th day of March, one thousand nine hundrsd
snd Eighty One. .

— =

Sd/- it

(S. P. DIXIT)
weaft w7 g
Registrar of Compeanics |;
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No. 2140 of 1980-81
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| hereby certify that RAJASTHAN CYLINDERS AND CONTAINERS .

|

LIMITED is this day incorporated under the Companies Act, 1956 (No. 1 of 1936) and thar .E
the Company is Limitad.

RN o fm vy

Given under my hand at JAIPUR this TWENTY FOURTH dayof DECEMRBER One
thousand nine hundred and EIGHTY,

Sd/-
(G C.GUPTA)
g W foEr J]
NIRRT, WY
Registrar of Companies
Rajasihan, Jaipur
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THE COMPANIES ACT, 1858
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

Rajasthan Cylinders and Containars
Limited

The name of the Company i3 RAJAST, N CYLINDERS ANG.CNTAINERS LIMITED.
The Registerad Office of the Compary will be sifualted in the State of Rajasthan.
The objects fur which the Company |s eslablished are .

The maln objscts to be pursued on Incorparation of the Company are !
To carry on the business of manufacturing, importing, axporiing, trading of ail kinds of gas cylinders,

To camy on the business of buliders, developers, contracton, construclons, colonizers, real esisle
w.mmmhm“uwnumuHMMHmmm
wwwﬂhﬂuwmmmmln-hwwmmHMMN
hpﬂ%ﬂhwﬂmﬂmwmmm“wﬂmm
mm,mmmmwmw.m.mmm.
theatres, ropewsys, amusemant parks, club houses, resort, industrial estates, oeds, highways, bridgas,
dams, residential flats and colonies, fam houses, plantation & estaies, tea and coffes gardens,
hospitals, powar houses, canals, water sheds; iranspart feats, Lol ghopping arcades, oil pipa lines,
sstablishments, aesth stetions, Invemel senice provider, information technology
astabishments, stinping cargs, of a«d pas distribution esteblishmants and infrastructures.
ﬁmmhhﬂmﬁwﬂﬂ.qnﬁmmwmﬂﬂmm#ﬂuﬁm
m.mum.mmm.mmm.uwﬂmmmm
nardwars Htems and In general sl and avery iype of item used in construction industry inchuding Hems
made of pleatc polymers and other petrochemical praducts and goods.

The objscts incidentsl or ancillary to the attalnment of the main objects of the Company are :
Tuﬂﬂmhh“lndﬂmhwmpﬂlnlmmdmmmmﬂﬂﬂ

class and description, capabie of being used in the sald businass of tha Company of dsamed necessary

:

and control any buildings, ofces, faclodes, miis, shope, machinary, enginas, roadways. framways.
railways, branches, or siding, bridges, reserveirs, waler courses, wharvas, aleciic works. bt
Tnlﬁﬂhnﬂmmnmmmmmmmwwm.mmwﬂ.mﬂhm
trace-marks, designs, licenses, concessions and the like, conferring any exchushre or NoN-axCUSVE of
limited nghts to their use or any secret or olher information as 1o eny invention which may seem capable
of being used for any of the purposes of the Company end to uss, exercise, develop or grant icenses in
raspeci uf,wmghmhmmmmmma,mmnnmamﬂmﬂWWHM
money in expenmenting upen lesling or improving any such patents imnEntories or rights.
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To acquire and undertake the whole or any part of the business, propery or any Fabilities of any parson
of Company camying on ﬂpumgtumnnmymmumm1rm{:umpwimﬂmumu&n-r
on or possessed o propery sullable for he pumposes of the Compay or which can be carried on in
conjunction therewith ar which is capable of being condutled 5o a3 dractly & banadt the Comaany.
To amalgamale, enter inta parnership or inte &ny arangamenl for shadny profits, union of nberests. co.
oparation joint vendure or reciprocal concession or fot imding compalillon with any person of Company
caflying on or engaged n, or aboul to Camy on of engage i, any business or lransaction which the
Company is authorisad ta cary on, or engage in, or which can be camed on in conjunction therswilh or
which is capable of being corducted so as direclly or indirectly 10 benadit the Company.
To improve, manage, develop, grant righls or privileges in raspect of or otherwiza deal with of or any pat
of Ihe propedy and rights of tha Cempany.
To ves! any movable or immovable property, rghis or interest acquired by or reciivad oF bolonging lo B
In any perscn O PBISONG O Company on behalf of or tha henakt of the Compory and wilh o
mmrﬂ!ﬂHMMIhmeﬂMGmmw,
To invest and deal with the monays and other Assels of the corpany. not mmmadiately taquired, in any
manner,
To draw, make, accep, endorse, discount, execuls and issua promissory rotgs, biils of exchange,
warmants debenlures and other negotiable or transferabis nstnmens
To apply, for and oblain any Act of Legisiature, chaner, piviege, concession, kcence or authorisation of
any Govemmend, Stale or othar autharity for enabling the compeny to carry any of its objects into effect or
fer any exiending of the powers of the compary or far effecting any modMication of the consiftution of the
mwmhwﬂmmm&%mmmdmw ar indredly 1o preudce the
inlerests of the company.
To enter inlo any arangaments with any gevemments or autharifies of any parsan or company that may
mmmmnﬁu:aufﬂuwmnrwﬂhm,mdhmhﬁmm such Govemmant,
aulhornily, persen or company any nghts, privileges, charters, contracts, licansas and concassians which
mmmhmmhﬂﬂﬂwmmmrﬂmmwm.
Tnmmmmﬂm:mmWydmmﬂhmmmrmMMMMM
hhtmummmﬁmaﬁmﬁﬂumnmnrmuhmmnuﬁmmmdcmmm
commigsions for oblaining appications for or taking, plecing or undenwriling or procuring the undeneriting
of shares, dabentures or other secuities of the company.
Tnmhwﬁhwmmwhmammnmwwmmm
whether by cash payment or by the allotment of the shares, stocks, debentures or other socuriies of the
company credited as paid up in full & in part of otherwse,
TaMmmmnmmmmmmmwm of any contribulory or non-
mwmmmmmmm,mpmumnrqmmmmmﬂw
mthMn{mmm.an pensions, allowances or emolumenis lo any
pﬂmmamwmmmﬁmhmmwummmm. or of any company
' mmwm.ummwmmmmnmmmwmmm
Subsidhary company or who ane or wera at any lime dimcions or officars of the company or of any such
ulharmummmmme,fmlmurdWsﬂwwmmmmd
Bisa o establish and subsidies ang subscrbe 10 any institulions, sssociations, clubs or funds calulsted
mmhhhﬂiﬂlmuuﬂvmﬂuﬂurﬂhumwwhuufﬂwmm‘ﬂwwuhum
mmll'uflim“uh:lﬂ'nmahpmmrnh.hnrhwﬂﬂnimmurmamhpmnﬁwmmd
the matters aforesald, either alona or M conunchion with any such other company as

to be registersd, incorporated or recognised in or under the laws of any place
all acls necessary for camying on in any foreign county the business o

ﬁ'mrhwhhﬂmmwmmm uwmrr;rpm'aﬂrﬂmlm.umagd!?f
@cquiing all or any of the property, rigts and liabilitios of he company or any other purposes which
calcutated o benefll the company and 12 place o guarantee the placing or
undarwrits, subscribe for or otharwise ecquire af or any pan of ihe shares, deberfures or ofher secinies
ol anmy such aiher company,

:
:
é
i
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To sell, lease, mongage, exchange, grant, livences and other rights and imprave, manage. dovelop and lum
to account in and ary other manner deal with o gisposa of the undertaking, investments, property, assats,
righis and effects of the company or any part shaneof for such consideration as may be thought fl and in
particuiar any shares, stocks, debentures o ather spcuriies of any other company whether or not having
objects alogether or in parl simiar lo (hese of the company.

To distfibute among tha members in specie any property of the campany of any proceeds of sale or disposal
of any property of the cormpany In the event of its winding up but s¢ that no distribution amaunting o a8
raduction of casital be made axcap! with the sanction, if any, for the time being required by law

To sct as agents or brokers of 85 rustees for any person o company and to undartaie and parform sub-
eoniracts and 1o do 8l or any of tha sbove things I any part of the world and either as principals, agents,
trustees, contractars, or ofherwise and either sione or [gintly with others and eithar by or through agents of
contraciors, sub-contractors, trustees or glharwise.

To accapt gits. bequasts, devices or donations of any movable or immovable property of any rights, or
intarast therain from rmembars o others.

To smploy agents or experts 1o investigala and exanminge iha condifions, prospacts, vaiue, characher amnd
circumsiances of any business CONcem s and underiakngs and generaly of any assels, properties or rights
To subscriba, coriribute, gitt or donate any money, rights or assels 1of any national, aducational, religious.
charitable, scientific, public, general of usaful objects or to make gifts or donations of monay or cther atsels
to any instliutions, clubs, socleties, associations, trusts scigntific rasearch associations, funds, univers-
ties, colleges or-any Individuad ar bodies of ndividuals or bodies corporate but no such denation shall be
mada to any political party.

To opan bank Bccounts of any type including overdraft account and 1o operale the same in the ordinary
courss of business.

To undertake or promote scientific research relaied (0 any h-_mhm:n:_ih:luu of business in which the
company is ineragiad.

To engage olher manufacturers, iraders for doing such jobs and processes retated to the said business of
the Company

Totake part in the formatlon of the busmess or speratiaon of any Company of undertaking.

To acquire or sei up and run schools, collages, training and professional institutions and music and dance
cantras for the welfare of the employeses of the Company.

To underiske or promote resaarch in economic, fiscal, commencial, financkal, technical and sciantific prob-
lema.

To become member of olher bodies of parsons and sesociations. including societies, clubs and campanies
imited by guarantee, whether formed for profit or non-profit making activiies.

To draw, make, accept, diecount, execuls and issut pills of exchange, promissory notos, hills of [ading.
warranis, debentures, and othsr negotisbla or iransferable INstrEments or securilies '

To guaranies create squitable morigage or other legal mortgage on imimovabla properiies o hypothecation
on movabia sasols of the Company for the payment of money unsecuned of secured by of payable e OF
in respect of promissory notes, bonds, debentures, debenture- stock, confracts, morigages chaiges, nbl-
gations, instruments, and securities, of any company of of any authority, supreme, municpa, local or
otherwise of any persans whomsoever, whelher incorporated or not incorporated and genarally 1o guarantee
or becore suraties for the performance of any contracts and obligatians.
Subjac! to Section 58 A of the Companies Act, 1956 i recaiva monay 6N deposit or lnan and DOMTow of FAIsa
money in such manner as the compary shall ihink fit and in particular by advance agains!t share caprial
issua of debantures, debenture-stock parpetusl or othervise and i secure tha repayment of any mondy
borrowad, ralsed or owing by mortgage charge of [len uoon all gr any proparty or S55818 of the company, boih
present and future including its uncatied capital,
Tolond and sdvance money or give credit to such persans, companies corporations, firims it s i
on such terma as may seem expadiant and in particular to cuslomers and athare having dealing with he
Company and to release or discharge ey debt, or obligations, owing io the Company subject o Banking
Fegulations Act, 1848,

(3
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Other Objects :

To camy on the businesa of hotel, restaurant, cafe, tavarn, refreshmeant FOom and boarding and oy
boar house keepers, lisanced victuallors, wine, baer and spirlt merchants, asrated mineral and artificial wates
afd ther drinks purveyors, and caterars far public amiEements,

Yo carmy on business as bakers and manulacturare of and deslers in bread, flour, rava, maida bigeuits and
faxinacious compounds and materlels of every description.

To camy on the Dusiness of running motor lorries, motor taxis, motor-minkbuses and conveyances of all
kinds and on such lines and routes as the Company may tink fit and 1o tranapon passengers and gaads
and to do the businass of COMMON CAMers. '

To camy on business of manulacturers of and daaters in sugar. gur, knandsari, sugar candy, chocolates,
tofleas and other allied products.

To manufacture and deal in food stuff, anificll eatables, condensad milk, jams pickies and soft drinks.
Ta catry on business and brewaers, distillers and manufacturers of and merchants and dealer B vinegar,
acetic ackd, glucoss, malt, hops, grain, meel, yeast, aerated water, carbonic ack] gas, mustard, pickles,
sautes, condimonts, cocoa, coffes, preserva’s.

To carry on the business of sttloners, printers, IEhographers, sterectypers, sieciratypers, phatographic
printers, photolthographers, engravers, dyesinkers, ervelope mandacturare, bookbindars, account book
mamulacturars, maching rulsra, humerical printers, paper makess, papsr bag and account books makers,
box makers, cardboand manufacturers, ype founders, photographars, manufacturars af and dealers in
playing. visiting, festive complimentary and fancy cards and vaderdinas, In parchment dealers in stamps,
agents for the payment ol stamp and other duties, advartising agenis, designers, draftsmen ink manutactur-
#rs, pen, ball pen and pancl manufacturers, bookselers, publishers, paper manutacturars

To carry on the business of manutacturers, processors, designers. disributors, stockists, importars,
sxponers of all or any of the products of synihetic fibres, man-made fibres. synthatic yamn, fabrcs
intermediates of all lypes and grades, formuiations, Inciuding polysiar fibrea polyacrylonitrie,
palyvinylmcetate, polyproylena, nylon, ryon, natural and synithstic texties snd textile matecals of all kinds,
viscosa, woaol, inan, cottan, sk, hamp, arificlal sik and rayon.

To carry on the business as manufacturers and deslers, In boots, frees, cogs, al Winds pf footwaar and
:E-Il'ﬂl'lndphlﬂl.‘vgum shoes, lnces, buckies' lagaings, Doot-polishes, Band acoessorkes and fttinga thers
To camy on the business of tobacooniksts in all ks branches and to sell, make up and ManUfACIUMe TOGACCO
cigars, snufl and othar articles usually soid by tobacconisis.

T eary on business ss goldsmiths, siversmith, jeweilers, gem marchants drassing bag makers, Imporiars
and exporters of builion, and buy, seit and deal (wholesale and retell) in bulllon, pracious stanes, |eseiiery,
god or silver plates, cups, shisids, eleciroplate, cutlary, drassing bags, bronzés. articles of virtue, and
abjects of art. ; -

To carry on the business s manufacturers and dealers of radios, television sats, teleprniars, telacont
munication and aiectronic squipments, telephons equipment, radar, computers, business machines and
their companents Including veives, Liansistors realstors, condensors and colls.

To tarry on business of manufacturers or dealers In typewriters, calculating machines, Compulers, cleanors,
sawing and printing machines, alrconditianing aquipment, al-condiionses, refrigerators, coolers, ice-
cream manufaciuring machinery and to maintain alrcondionad godawns for storage ol gomds.

Tao camy on business of a steam and general laundry, and to wash, clean, purity, scour. bleach, wring dry
iron, colour dye, disinfect, ranavate and prepare for use all articies of wearing apparet, hoLsehoid dormeasthc
and othar cotion, sitk and woollen tabrics. man-mada fabeics.

To acquire or sat up and run hospitals, clinles, nursing homes, materniy and lamily planming ubits o
pathologicsl laboratories and optician shops.

To manufacture and deel in lce and heavy water.

To cafry on tha business of ecld storage of frults. vegeiables, soweds, fish and meal,

To carry on the business of production, distribution or exhibition of fims and motion pictures. including the
running of thaatras, cinemas, studios and cinematographic shows and axhibitions.

{4)
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Te cary on all or any of the business of byullders and cantractors, architects, decomtors, merchants and dealers
v mane, sand, kme, bricks, cement, timber, hardware, snd olher bullding materials and act as houso agents.
-Tao establish and work cemant factories and to carry on the business of cement manulaciurers. lime bumers
and ceramic, inchuding sanitary fitting and china ware,

Tacary onihe business of manufacturers, traders, of wires of ferrous and non ferrous metals and cables.
To manufacture and deal in plastic and plastic products.

Ta camy on the business of manufacturers or dealers of tractors, automobilles, earth-moving equipments,
Intarnal combustion engines, bollers, locomaotivas and comprassors.

To manutacture and/or deal in automoblla parts, spare pans and compeonents of machines and 1o act as
agents for manufacturers of varous parts and components.

To culthvate, giow, produce or deal In any agriculture, vegetahie, or frult products, and 1o carry on afl or
any of the busingss of larmers, dairymen, milk contractars, dairy farmers, millers, surveyors, and vandors
of mik and milk products, condensed milk and powder milk, cream, cheese,“bufter, poultry- rults,
vegelables, cash cropsand provisions of all kinds, growers of and dealers in cam, hay and straw, seedsman
and nurserymen, staple foods and medicinal preparations from milk, vegetable and animal products or any
substitute for any of them assoclated with the farming irterasts which may be advantageously carried on
by the company. . : .

To culthvate tea, coffee, cinchona, rubber and ather produses and 1o carry on the business of planters in all
its branches, 1o carry on and do the business of culthators, winers and buyers of avery kind of vegetablos,
minefals, or other products of the sol, to prepare, manufactire and render markatable any sueh products,
To establish and maintaln shipping lincs and plying vessels betwesn any pans and to carry on business as
frelght contractors, earrars, barge owner, forwarding and clearing agents.

Ta carry an the manufacture and sales of patent medicimas, orug intermadiatories and preparalions, and
ta carry on the business of manufactures: buyers, and sellers of and dealers in all kinds of medicines and
medical preparations and drugs whaisoevar.

Te carry on the business of manutectures or dealers In pulps and paper of all kinds, and articles mada from
cardboard. mil boards and wall and ceiling papers and packaging carons and newsprinls and
photographic raw films, '

Ta carry on the business of purchase and sale of petroleum and petroleum products, to act as dealers and
distributors for petroleum companies, to run servica statisne for the repalrs and sendcing of automobiies
and to manufacture or daal in fuel olls, cutting ofs, greage ate.

To carry on the businese of manutacturers and dealers in ail types of rubber, leathes, celluiold, bakelite, and
all oiher chamicals, rubber goods, particularty industriai rolls. rollers, sheats, bettings and consumer goods
such as tyres, tubes, and ather allied products, loys, medicals and surglcal goods, and all ather kinds of
products.

To carry on the businegss of makers of scientilic industrial and surgical Instruments, mechanical engineers
and manufacturers of agricuitural implements and ather machinery, tool makers, brass founders, metal
workers, boller makers, mill wrights, machinists, iron and steel convertars, medallurgists, water supply
engineers, gas malkars, formers, printers, carrlers, and Lo buy, sell, manutacturs, repair, convert, et on hire
and deal in machinery Implemens, rolling stack and hardware of all kinds.

To carry on business of mining and working of minerals, the production and working of metals.

To carry on the trades or business of manulacturers ol fafro magnese, colisry propriators, coke manufac-
liress, miners, smelters, engineers and tin plate makers Inall thelr respactive branches.

To carry on busingss of slectrical enginears, elecirical contractons, manufaciurers, constructors, suppliers
of and dealers in alectric and other applisnces, eleciric motors, fans, furnaces, household appliances,
batterias, cables, wire, line, dry cells, accumulators and lamps.

Te carry on the business of manulacturing, assembling, buying, selling, resalling, exchanging, altering,
importing, exporting, hiring, lening on hire, distributing, or dealing in ships, boats, barges, launchas,
submarines, and other underwater vessais, asraplanes aern engings alr-ships, sea planes, fying boats,
Irydro planes and alrcrafts and aerial comveyances of avery description and kind whether propelied or moved
or assisted by feans of petrel, spint, elaciricity, steam o, vapour, gas, petroleum, mechanical, animal or

any othor motive power and all compongnt pars, accessonies, equipments and apparatus lor use In
conrsotion tharsawith,

(%)
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Ta carry on the trade or business of manutacturing. assembling, buying, salling, ra-soding, axchanging,
altering, Imparting, exporting, hirlng, ietting on hire, dissributing o dealing In ralbway cariages, wagons,
cafts, vehlcles, rolling stocks and conveyance of all kinds, whethar for raltway, tramweys. Joad, flald, or
othor traffic.

To carry on the business of machinists, makers of machinary, manufachures of prasssd bowis, marina
engineers, furnace proprietors, repalrers, boller makers, and blast proprielcea, consulling enginaars,
asbastos manufactures. japanners, annaallers, enamelers, elactric and chromium platers, polishers,
peintare, garage propristors, blacksmiths, tin smiths, locks smiths, lron mongers, alloy makers, miatal
platers, and wear weavers. -

To manulacture, buy and sell machinary, atores, enginsaring products of all kinds.

To carry on the business of manufactures or daalars inwood products, plywoeod matches, and wooden of
metal Remiure, ;

To carry on the business of manufactures, of dealers, in glass products, Including sheets and plate glass,
optical glass wool and laDoralory wars.

To carry on the business of manufactures of or dealers In sarth moving machinary inchuding rcad roflers,
tufidozers, dumpers, scrapers, [Daders, shovels, and drag Iinas and light engineering goods such a4 cycles
and sewing machines and thelr companents.

To carry on the business of manufacturers of or deelers In farmous or nan-arrous metals, including Iron and
steel, gluminium, brass, tin, rickel, special steels and thelr products.

To carry on business as manulactures, deelers, stookists, importars ahd exporiers of anginaering drawing

maching locls, garage taols, hardware teols, instruments apparatus and other machinery, plant, squipment,
srticles, eppliances, thelr component parts and acoessorles.

To cary on business as manifactures, dealers, stockists, pxporters and importers of bolis, nuts, nals,
vels, hinges, mmﬂmmm&hﬁmdﬂtﬁﬂﬂaww.

Ta carry on any process or part of process, jobwark, for any of the sakd business of the Company.

To samy on buginess as manufaclurers, stockists, Importars, eXponars, repairers and dealers In dynamaos,
motars, armatures, magnels, bateres. condugtors, insuletors, trangformers, converters, swich boards,
soolnrs, englnes, gun, presses, nsulsting material, and elactrical plant appliances and suppllars of avery
dageription,

Fo carry on tha business as manufacturers, dealers, stocklsts, importers and expaners, of buckets, Bath

Tocarry onbusiness as dealars, mewmmmgﬂwﬂigﬂhMﬁM. commission
wmmmwmﬁummmmmmawdm business of wivolesata and retall In
all kinds of merchandise. :
Tummmumuﬂmmmmmmmmmmmmm proprlators, and 1o buy,
sal, prepare for markat, Import, expon and desl In timber and wood of al kinds and to manufacture and
deal In aritcles of all kinds in the manufaciurs of which timber orwood ls substentially used, to camy onthe
husiness of logoing and lumbering, purchasing, sequining, and leasing of timber barths.

To carry business as marufacturers and dealars In plywood, hard wood, blocks for flooring and other
pumnnn.bmnvdfdmdmhmdm.mndwm.mwlmmwmndtﬂs,
mnﬂhg.#nﬂdlurrﬂh.tundnﬂdnﬂﬂdlﬂipﬂﬂﬂn&dkﬁrwpﬂﬂrnﬁdnmm,hﬂ:ﬁ. gemant of
STOME.

Tnmwmmﬁmaammﬁwmﬁ.udmh or as stockists, lmpmau-rdmmrlnfpamlm
/materials, cartons, cortainers, boxes and cases made of paper, boards, wood, gass, plastic pulp,
{cellubose) films, polythelene, rubber, metal, matal folls, galeting, fin, or other matarials.

To carry on business as manulacturers ﬂwdﬂﬂmhmmﬂuﬂmmmuﬂmﬁm
jars, fibrits boxes, mmglhdmummwnlnﬂuwlﬂimﬂﬂm.mdﬂngmﬁ.mdl,m
ropes, stripes. ;

To act as truslees, execulors, administraiors, attornays, nominees, and agants, and 1o undertake and
exacie trusts of gl kinds, and (subject to compllance with any statutary condition) to exercise all the powers
of cusfodian, trustees and triust corporations.

(8)
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To mongage or teke on morgage, lake on kase, exchange or olherwise desl in lands, buidings,
heradifarments of any tenure or freshcld for residentied or business purposeas,
To acquire, hold ar daal in lands, bulldings, housas, flats, burgalows, shaps.
To purchese, sell, nves!, hold, rade or athersiss desl in af Wnds of shares, stocks, deberures,
dabenture slocks, bonds, obligations or securties, units of domestic or overseas Mutual Funds, Venlure
CapRal Funds, Govi Securities, Treesury bils, Comrhercial papers, prefarence shares, dervolives
&nd olher financial mstruments  being lesued &y Insurance Companies, Banking Companies, Mon
Financial Companies, Asset Managament Companias, Publz Secicr end Privale Seclor
Companies, Oversaas Compomsta Bodies ratum by way of dividend, intarest, premium
or melum in the form of conversion of such instruments fom one form o other form, by way of
participation in syndicate lendes,  initlel pubfic offering or as inflial subscriber deectly or
, through primary o secondary marndet 8nd I0  NOIQ SuCh Instrurments by way of Mook In
tracde, shon termviong lesm investmeni and o exercise, enforce all dghts and powers conferred by
of incikdenial to the ownership thomof.
Tﬂp@ﬁﬁMWWﬂlﬂMW!ﬂrhmmMﬂm,
materiaie, or in the installation or eraction of machingry of plan! for such manufBciune of pOcessing, or N
he working of mines, ol wells, or other scurces of minaral depesits, or in search for or discovery or
{esting of mineral depasits, or In caTyhg oul any operalions releting to agriculiure, animal husbhandry,
dairy or poultry farming, forestry or fishing or rendaring 5ervices in Conmeciion wilh the provision of such
lachnical kruw=hing.
To camy on the profession of consultants on menagement, employment, engineering, indusirial and
fechnical maters to industry and to ael Bs amploymant agents ;
Ta undedaks of aranga far e wriing and pubiication of banks, magazines, jourmals or pamphiets on
subject relating to (rade, commerce, industy, agriculure, henking insurance, investment, lexation,
finence, economics, lew and oiher subjects,
carry on the business as manufacturers of and dostars in all types of organic heavy Bnd nomanic
heavy chemicals, tne chamicals, induding photegraphic chemicals and other chamical subslances of all
kinds, basic, intermediale, fnished or ofierwise,
0 bread, rear and purchase Bee-siock of kinds, of farm end by enimal produce of all kinds, io prepane,
marutaciure and render marketable any such produca, and sell, dispose of, daa! in and ofharsise tum fo
account any such ive-stock, hides, skins, tats and other produce, eithar in manufactured of raw stats.
To cary on the business of producing, generating, flling’ supplying gases being used In Indusines,
Laboratorias, Hospitals, and Household affairs.
The Lisbility of the Mambers is Limited. -
The Authorised Share Capital of the Company 18 Rs. 7,00,00,000/- (Seven Grore Oriy) divided

into 70,00.000 (Seventy Lakhs Cnly} Eguity Shares of Rs. 10/- (Rupees Ten Only) sach.

3
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Wa. the seversl parsons, whose names and acdiesses am subscibed, ars desirous of being formed inta
“nmoany 0 pursuance of fis Memomindum of Associaon, and we respactively sgree lo take the number
shargs in 1he capital of the fompany, =&t opposite our respective nemes,

& Signatures, Namae, Description, Address and hﬁ.ﬂlEM Signature. Neme, Addrees
[T Oecupation of the Subscnbers. Shanes taken Dias:criptson Decupation
Euﬁlﬂm:umhil; &l wilnass

1
1 -54d. 1
(GIRDHAR GOPAL BAJDRIA) Ona
Gfe Shin [P,
1. Ganesah Golony,

Meti-Doongari Road, JAIPUR

Z =5d- 1
(ERISHAN MURARI SHARMA) Oma
. Sla Lala Shd Mahadeo Prasad Shama
£8, Jamuna Dalky, Ajmer Road
JAIPUR=-302 006

Sarvica

;! -Bd. T 1
(RAM AVATAR VERMA) One
Sio Shr 5.M. Verma Vyiness 10 all he subscribers

. JAIPUR RMGOYAL
Sfo Sh B.M Goyal

(. RAMDURAI} One JAIPUR-302 004
D-38, Madho Singh Road, 40070331

-5d - 1
{MAHESH KALA) one
Sfo Late Sh G.L Kala
453, Kaln Bhawan,
Netaniyon Ka Rasta
JAIPUR-302 003
Sanice .
L -5 - 1
(VEER SINGH JAIN) Ona
Sio Late Shi Kishor Mal Jain
C-24. Bhagan Dass Rosd
JAIPLIR-302 D04
! Busness
7. - 54 - 1
[SURENDRA SINGH SURANA) Cne
Bo P.5. Surang
8-175, Bapunagar,
JAIPLIR
Chartaned Accountant

Totm Mo, of equily Bheces subacribd ¥ (Seven)

Dated the 10™ dey of December. 1900 Place : JAIPUR

"



The following regulations comprised In these Articles of Association were adopled pursuant to members’ resolution passed at

the annual general mesting of the Company held on 23" September, 2015 in substitution for, and 1o the sntire sucluskon of, the

THE COMPANIES ACT 2013
COMPAMNY LIMITED BY SHARES
(Incorparated under Companies Act, 1958)
ARTICLES OF ASSOCIATION
OF

AND

eariier regulations comprised in the extant Articies of Association of the Company.

4 ()

2]

{3

TABLE ‘F* EXCLUDED

The regulstions cortained in the Table marked “F° In
Scheduls | to the Companios Act, 2013 shall not apply ta
the Company, escapt in o far as the same are
repeated, contained o espresgly made spplicable in
these Articles or by the saic Act.

The regulations for the management of the Company
and for the observance by the members thereta and
their representatives, shall, subject to eny exercise of the
statutory powers of the Compary with reference to the
deletion or alteration of or additian to its regulation: by
resoiation a5 prescribed or permitted by the Companies
Act, 3013, be sich as are comtained in thase Articles,

Interpratation

Inthese Artiches —

4) "Act” mesns tha Companies Act. 2013 or any
statutory modification or re-snsstmert thereof for the
time being in force and the term shall be deemad to refar
e the applicable section tharesf which is relatabie ta the
relevant Article in which the sald term Sppears In thets
Articles and any previous company law, so far as may be
applscable,

b.) "Articles” maans thess articles of aszsciation of
the Compary or 35 altered fram time 2 time

€] “Board of Directors” o “Board”™, means the collective
body of the directors of the Company.

dj "Carmpary® maans Rajasthan Cylindars And Containers
Ltd
e} "Rubet® means the applicable rules for the time
being in force as prescribed under ralsvant soctions of the
Act,

F.) "seal” means the commaon seal of the Company.

Words importing Lhe singular number shall Include the
piural numiser and wards importing the masculine gender
shall, where the context sdmits; inchude the femining and
nauter gender.

Unless the contaxt otherwise requires, words or
expressions contalned in Chese Articles shall bear the

sami meaning 23 In the Act or the Rules, as the Cas0 may
ba.

Share capital and varlation of rights

The Autharized Share Capital of the Company shall ba
stated In clause V of the Memorantum of Association,

1

Table 'F’ not to apgly

Company ta be
povernad by thece Artielas

“Tha Act®

“The Articles”

The Board of
Directors™ or "The Board

“The Company”

“The Seal”

"Numbear® and “Gender”

Expressions In the
Articles to bear tha same
miEaning as in the Act

Authorized Share Capltal
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with the powes to Incresse or reduce such capital from
time to time In sccordance with tha Articles and tha
legilative providors for the time being in forca in this
behalf and with the power also o divide the shares in the
capital for the time being nbo eguity share capital and
praference share capital and to attach tharato respectively
amy preferentizl qualfied or speciai rights, prvileges or
conditians, m sccordance with the provisions of the Act,
and thesa articles

Subject to the provisions of the Adl and thess Articles, the
shanes In the capital of the Company shall be under the
controd of the Board who may ssue 2dot oo othenwise
dlipose of the same orany of them ta such persans, in such
proporthon and on such terme and conditions ana either ata
premium or at par and at such time a5 they may from time
o tima think fit, with =sndion of tha Compiny in the
General Meating bo give to am parsea of persons the agtion
ar fght to call for any Shares either at par or premium
during swch thme and Tor such consideration a5 the Cingctors
thimk fit.

Subject ko the provisions of the Act and these Articles, the
Board may msue and allet shares In the capial of tha
Campany on payment of paft payment for amy proparty or
assats of any kind whatsoover sald or frarsferred, goods or
machinery supplied or for sanices mencered to the
Company In the conduct of its business and any shares
which may ba so allotied may be sued as fully paid-up or
partly pald-up otherwise then for cash, and if 30 Bsued,
shall be deemed to be fully paidup or panly paid-up
shares, as the case may be.

The Company may Isiue the following knds of shares in

accordance with these Articles, the &g, the Rules and

other applicabie laws:

{2) Equity share capitat

i) with vating rights: and/ or

(U] with differential rghts as o daidend, woTing or
otherwlse In accordance with the Rules; and

{b] Breference share cagital

Evary person whose nama is entered as 2 member (n
the regieter of members shall be entitled to receive within
bwo months after allotmant or within one moanth from
the date of receipt by the Company of the application for
the registration of transfer or fransmission or within ssch
other pariod as the conditions of lssue shall provide -

&) one cetificate for all his shares without payment of
any charges;ar

b.) several cartficates, each for one or more of hiv shares,
upan payment of twenity rupeess for every
certificate or such charges as may be fxed by the
Boardforeach certificate after the first,

Every share cestificate shall be either under the sesl of the
company or will be autheniicated by {1} two Directors or
persons acting on behalf of the Directors under a duly
registered Power of Attormey and (3] the Secretary or
some other person appointed by the Board for the
purpose; a director may sign @ share certificate by affiading
signature thereon by means of any maching, equipment o
otheér mechanical meani such as EREraving m metal or
lithagraphy bit not by mesns of rubber stamp and shall
spechfy the number and distinctive number of sharea In

respect of which Itls issued and amount pald-up thereon,

Shared under controd of

Directars may  allet
shares atherwiss than for
cash

Kinds of Skare Capital

lesus af aertifieate

Certificate to bear seal
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(1)

{2)

W respect of any share of shares held jointly by several
persans, the Comparry shall not be baund to issue mare
than one certificate, and defivery of a certificate for o share
to one of several joint hoiders shall be sufficent delivery
1o alt swch holders.

Motuwithstanding soything contained in these Arikles,
The Comparny thall be antitled ta demateralize

or rematerialize its securites and to offer tecuribiet in
a demateraifized form pursuant to the Depasitaries Act,
1596 and the rules frarmed thereunder, f any

A person subscribing to shares offered by the Company
shall have the aplion either o recelve certificates for such
shares or hold the shares in o cematerialised state with
a depository. Whare a person opts to hold any share with
the depository, the Company shall mtimae  such
depatitery the details of alotmeat ol the thare to
annbie the depository to enter in its recards the name of
such perian as the beneficial awner of that share,

(@8 Al securities held by 2 depositery thal be
dematerialized and be in fungbia form  Mothing
contained |n Section 89 anc Section 186 of the Act shadl
Epply to @ depository in respect of the securities held by it
on behalf of the beneficial owners

(b} Notwithstanding anything contained herein, the
Company shall be entitled to trest the persan whose
narmes appear in the reglster of members as 2 holder of
any share or whope names appear 34 benaficlal asmers of
shares In the records of the Depository, as the absalute
owner thereol and awordingly shall not (escept as
erdered by Court of competent jurisdiction or as required
by lew) be bound to recognize any benami trust oF eguity
or equitable contingent or other daim to or nterest in
such share gn the part of any other person whether or Aot
it shal have express or implied netice thereof.

If any share certificate be worn out, defaced, mutlated or
tom or If there be no further sgace on the Sack for
endorsement of transfer, then spon peoduction and
surrender thereof to the Corpamy, & new certificate may
be issuwed in lleu thereof, and if any certificate i lost or
destreyed tltﬂuuunmuhhqnpftummﬂn‘mﬁnnf
the Compary and on execution of such indemnity as
the Board deems adequate, & new certficete in liey
thereaf shall be given. Every certilicate under this Article
shall be lssued without payment of the fess f the Directors
50 decide, or on payment of such fees [not sxceeding
Rupees Twenty for each certificate) a5 the Diectors shall
prescribe,

The provisions of the foregeing Articies relating 1o ssua
of cemifitates shall mutatis motandiy apply to Rsue of
certificates for any other securites including debentures
fexcept where the At otheswlse requires] of the
Company.

The Company may exarcise the powers of paying
commisslons conferred by the A2, to ary person lIn
cannection with the subscription to Fs sequrities, provided
that the rate per cent. or “Ethi amount &f the
cormemission padd or agreed to be pald thall ba disclased In
the mannes requived by the Act anf tha Rules. The
Company may on any issue of shares o debentures pay
such brokerage as may be reasonable anc lawful,

The rate or ameunt of the commission shall not exceed the
rate or amount priscribad in the Rgles,

One  certificate  for
shares held jointiy

Dematerialization of
Securities

Option to receive shans
certificate or haold shares
with depasitany

Securities in deposilaries
1o be in fungible form

Issue aff new cartificate in
place of ane defaced, lost
urw

Provisions a3 to e of
certificates  to  apply
mutells - mutoadis  to
debentures, gte,

Powar 1o pay commission
In  conmection  with
SECUTEEES Fsued

Rate of commission in
accordance with Mubes
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The commission may be sstished by the payment of cash
or the allotment of fully ar partly pald sheres or partly in
the one wiy and partly in the other

If at any time the share captal is divided into different
classes of shares, the rights attached to any class (unless
othanaise provided by the terms of l2zee of the shares of
that class) may, subject to the provisions of the Acl, and
whather or not the Company is being walnd up, ba vaned
with thi consent in writing, of such number af the halders
of the hswed shares of that class, or with the sanction of a
resolution passed at o seperate meeting of the haiders
of the shares of that e, se prestdbed by the Act.

To every swich separate meating. the provisions of these
Artlcles  relatng to gerersd  mectings  shall  mutots
mutomais apphy,

The rights canforred upan the holdars of the shares of any
eladd eaued with preferred or othar rights shafl not, unlage
otherwise sxprassly providied by the terrrs of luue of the
shares of that class, be desmed to be varied by the
creation or nsee of further shams ranking pon possu
therewith

Subject 1o the pioviions of the Ao the Board shall have
the power o issie or re-ldee preference shares of ane
ar more classes which are Mable %o be redeermed, or
comverted to equity shares, on zuch teoms and conditions
and In such manper as determined by the Board in
sccardance with the Bct,

The Board or the Comgany, as the cme may be, may, in
accardence with the Act and the Rales, Bsue further shares
to—

4.) persoms. wha, at the date of offr, are holders of
equity shares af the Compase: swh offer shall be
deemed to inclide a righl exercsabe by the person
concerned to rencunce the shares offeed to him or any
of them in favour of any other persgi;or

b emplovess under any scheme of employess’ stock
aptlion;ar

t.} any persons, whather or rat those prsons Include the
persans referred to in dlausé (a) or claue (D) abave

A further issum of shares may bé mie 0 any manner
whatsoever as the Board may determim hchuding by way
of preferential offer o private placemen, iwbject to and In
accordance with the At and the Bules.

Lien

Tha Compamy shall kawe a firct and paramont lien -

a.) on every share (net being & fully pad sharel, for ali
monies [whether presently peyable o not) caled, or
payable at a fixed time, in respect of the share; ard

b.) on all shares (ot being fully paid nersec) standing
registered in the name of 3 membaer, 'or all monies
presently payable by him or his estate tohe Company:

Provided that the Board may at sry tima aclzre any share

to be whelly or in part exempt from be provisions of
thiz clause.

The Company's lien, if any, on a thare ghall sxtend 1o
all dividerds or interast. as the case may be. pavabile
and bonuses dedared fram time to time b respect of such
sharas lor any meney owing 1o the Compary,

4

Mode of psyment of

Variation of members’

Provisions as to general
meetings o apphy
mutatis muhangls 1o sach
meaeting

Power bo i
redeemabde preferancs

Furthar lssue of shane

Mode of further ssue of
shares

Barmpany's lien an shares

lien te exend T
dividerds, et
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(1

(2

1

Unless otharwise sgreed by the Board, the registration of
a trandfer of tharss shall oparats at 3 walver of the

" Companys fien.

Tha Company may sell, In such manner a5 the Board
thinks fit, any shares on which the Company has 2 llen:

Provided that no salke shall be made—

2.) unlest 3 sum in respect of which the Een exists &
presenthy payable; or

b.) until the expiration of fourteen days after a notice in
writing stating and demanding payment of such pan of
the amount in respect of which the lien exists as s
presantly peyable, has been ghen to the registered
holder for tha time béing of the share or to the person
gntithad thereto by reasen of kis desth or incolvency of
ptharwise

To ghve effect to any such sale, the Boerd may
suthorse some person to transfer the shares sold o
the purchaser theraof,

The purchaser thall be registered 35 the holder of the
shasres comprised in any such transfer.

The receipt of the Compeny for the consiceration (i
any) given for the share on the sale thereof shall
{subject, if necessary, to execution of an instrument of
transfer or a transfer by relevant systern, & the Case
may be) constitute a good thle to the shara and the
purchaser shall be registerac as the holder of tha share.

The purchaser shall Aot ba bound to sea to the sppicaton
of the purchase maney, nos shall his tithe 1o the Shares be
affectad by any (rregularty or validity i the
proces=dings with reference to the sale.

The proceeds of the sale thall bo recelved by ithe
Company and applied in paymant of tuch part of the
amount in recpact of which the Ban exists as (s presantly
payahle,

The residue, if any, shall, subject to a like lien for sums
not presently payable a3 existed upon the shares before
the sale, be paid to the person entibed to the shares af
the date of the sals,

in ewercising its Bem, the Company shall be entitled to
treat the reglstered holder of any shae as the
absodite owner thereof ond scoondingly shall not
{extept as ordered by a court of competent jurisdiction
or unbess reguined by ary statute) be bourd DD
recognise any equikable or other clam to, or interest in,
such share on the part of any other person, whether &
creditor of the registered “holder or othorwise. The
Compary's lien shall prevall notwithstanding that it has
recajved notice of any such claim,

The provisiond of these Articles relating to lien shall
mutetls mutondis apply to amy other securities including
debentures of the Company

Callz sn ghares

The Board may, from time to time, make calls upon
the members In respect of any monkes unpaid on their
skares {whether on account of the nominal value of the
shares or by way of premium) and not By the
conditions of allotment thereof made payible at flxed
Firnas.

Waver of Ben In
case of negotration

B to enforcing Nen by

Validity of sale

Purchasar to be
registared halder

Vahdry of Compaay's
recaipt

Purchaser pot affected

Application of proceeds

Payment of residual
moray

Outsider's lien et
m affect Company's
fEn

Provisions a5 to llen to
apply mutats mutandls
to debartiored, ate.

fcand may make calls
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Each member chall, subject to  recelving at least
fourtemn days’® notloe specifying the tme or times and
place of payment, pay to the Comgpany, at the tme of
tirmes and place so specfied, the amount called on his
shanzs.

The Board may, from tma to fime, Bt it distreton,
atenid the tima fieed for the payment of any call in
respect of OPe OF more members as the Goand may degm
appropriate in amy ciroumstances

A call may be revoked or poatponad st the discretion of
the Board,

A call ghall be desmad (o have bean mads at the time
when the resoluetion of the Board authonsing the call
was passed and may be required to be paid by
Installments,

The joint holdest of 3 share shall be |aintly and
severalby kable to pay all callsin respect theracf,

if & sum called in respect of & @hara Iv not pald before or
on the day appointed for payment thereod (the “dus
date”), the parson from wham the sum is due shall pay
interest thereon from the due date @ the time of actual
payment at such rate as may be fiaed by the Board,

The Board shall be at Moerty to walve payrment of anry
such intenst whally orin part.

Ary sum which by tha terms of issue of a share
becoma:s payable oa sEotment o at ary fined date,
whathor of account of the nombnal vaue of the share
or by way ‘of premiem, shall, for the purposes of thess
Articles, be deemed 10 be 8 call dufy made and pavabie on
the date on which by the terms of isue such sum becomes
payable

In czxse of non-payment of such sum, all tha nelevint
provigions of these Articles 25 to payment of interest
and expenses, forfelture or otherwise shall spply as if
such sum had becoms payable by virtue of & cadl duly
made and notified,

On the trial or hearing af any actlon oF sell beeught by the
Company against any member or his representatives for
the recovery of amy money claimed to be dug to the
Company |n respect of biz shares, it shall ta suffichant fo
prove that the name of the memier in respect of whose
shares the maney is wought to be recoverod, was on the
Register of Members as the halder, on or subseguent 1o
the date at which the money b sought ta ke meovared is
alsged to have become due, of the shares In respect of
which such money is scught to be recovered: that suth
maney bs due purssant o the terms on which the share
wis isswed; that the resolution making the cail was duly
recorded in the minute book; and that rotice of such call
wis duly given to the member or hls representative sued
in pursuance of these Articles; end It shall not be
necessany ta prove the appeirtment of the Disectors who
made such call, por that 3 guarem of Directors was
present at the Board Meeting at which any call was miads
nor that the meeting &t which any call was made was duly
convened or constituted por o oany  other matiers
whatioever, but the proof of the matters aforessid shall
be conchasive evidence of the cebt.

The Board -
may, IF it thinks fit, receive from any member willing to

R

Motize of call

Call 1o take affect from
date of resalution

Liahility of joint
hodders of shares

When interest an
call orinstaliment
payable

Board maywalve interest

Sms depmed to e calls

Effiect of non-payment of

Proof on trial of suit for
maney dus on shares

Payment In anticipation of
calls rmay tarny inbarast
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(2}

advance the sama, all or amy part af the mones
uncalled and unpald upen sy shares held by him; and

b upon all or any of the maniet 10 advanced, may {until
the same would, but for such advance, become
presantly payable) pay Intarest at such rate as may be
fixed by the Board. Mothing cortaired in this clause shall
confer on the member (a] amy right @ paricipate in
profits o dividends or any voting rights In respect of the
moneys 50 paid oy imuntl the same would, but for

sgch payment, become pres=nily payabie by him,

if by the conditions of allstment of any shares, the whole
i;r;ul'l:uflhz armaunt of issus Frice thereod shall be
Fl'ﬁﬂl by Installments, then every such instaliment shall,
when dus, be paid ko the Company by the pereen whe, for
the time being and from tme o time, &5 or shall be the
registened halder of the share or the Bgsl represgntative
of a deceased reglsterad holder.

M| calls shall be made on @ uniform basis on all shares
faliing under the same class.

Evplgnation; Shares of the same nominal walue an
which different amounts have been paid-up shall not be
degmed to fal under the same class,

Neither a |udgment nor & decree In favowr of the
Company for calis or other moneys due In respact of any
Ehares mor any part payment or satisfaction therenf nor
the recelpt by the Company of & portion of 2ny money
which shall fram time to Bms be Jue from any member
In respect of any shares either by way of pincipal o
imterest nor any indulgence granted by the Company In

respect of payment of any such money shall preclude
the fodelure of such shares asharein provided.

The provitionz of these Aricles reliting to calk thall
mudatis  misondls apply fTo any  other securities
mcluding debantures of the Cormpany. {

Tranzsfar of shares

The instrumnent of transfer shall be in writing and all
provisions of Act and the rules thereol for the time belng
sha¥ be duly complied with in respect of all vansfer of

shares and registration thereof. Furthef, a common
trangfer form shall be used.

The instrumaent of tranefer of any share in the Comparny
thall ba duly esecuted by or an behalf of both the
transferor and transferse

The transferor shall be deerned 1o remain a holder of
the share untll the name of the ransferes & entered
I the neglater of members inrespect theraaf,

Mo fees shall be charged for segistration of transfer,
probate, Succession certificate  and  Ietters of
administration, certificate Of death or marriage, power of
attorney or similar other document Subject to stock
exchange regulations as may be Altered from time to time,
trarsfer of shares shall take place In marketable lots.

The Beard may, subject to the right of appeal conferred
by the Act decline to register— i

4.} the transfer of a share, nof being a fuly pzid share, to
@ person of whom they do not apanowe; or

b.) amy transfer of charas an which the Company has »
lien,

irataliments on shares to
be duly paid

Calls on shares of same
tlassto be on unifarm
basis

Partizl payment not to
prechude forfefturs

Provislons ag to calls to
apply mutotls mutanals to
debertures gee.

*Imstrument of transfer®

irsorument of tansfer
0 e executed oy
transferar and transferes

Board may refuse to
register transfer
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i case of shares held in physical form, the Board
may decling to recognise any instrument of transfer urless -

a.) the Instrument of transfer |s duty ewecuted and is in the
form 8% prescribed in the Rules made under the ACh

b.) the instrument aof transfer 5 accompanied by the
certificate of the shares to which it relstes, and such
other evidence as the Basrd mey reasonsbly Fequire to
shaw the right of the transferar to make the transter; and

¢.] thie Instrismant of transter 15 in respect of only one class
af shares,

On giving of previous notica of &t least seven days or
such lagser period in accoedance with the AT and Rules
rrade thersunder, the registration of wenslers may be
suspended Bt such times and for such pericds s the Bessrel
may from tme to thme debermine:

Previded that soch reglistration shall noi be suipended
for more than thirty days at any one time ar for more than
forty- five days in the aggregate inany vear,

Where an aspplication of transfer relates to partly paid
shares, the transfer shall not be registered unless the
Cormpany ghes notice of the application ta the ransferee
and transferes makes na objection to the bransfer within
twin weeks frorm the racaipt of the motice,

Mo transfer shail be made to any minor, inaokvent of
personaf unsaund ménd.

The pravisions of these Articles relating o vansfer of
shares shall rrufats mutandis apply te any other securities
including debentures of the Comparny

Transmission of shares

On the ceasth of a member, the urvver or Survivors
where the member was a peint kolder, and his nomines o
nominess or legal representatives whare he was a sole
holder, shall be the orly persons recognised Oy the
Company as having ary title to his interest in the shares

Mothing In clause (1) shall release the estate of a
deceased joint holder from any lability in respect of any
share which had been jolatly heid by him with other
peTSOng.

Any persan becoming entitled 1o a share in consegquence
of the death or bankrupty of any membars, upan
producing proper evidence o the grant of probate ar
jetters of adralnlstration of ey ather awidence by which
he sustalns, the charactar in respect of which he proposes
i act under this clavse, of of his e, a5 the Directors
think sufficient, may which the consent of the Directons
{which theyshall not be underany obiigaton to give) be
registered & a member in respedt of such shares, or may
subject to the regulstions as to vansfers herein bafore
contained transfer such shares. Thig clause ia hareinafter
referred to a3 Transeksibon clause’,

The Board shall. In sither case, have the same right o
gecline or suspend registration & It woulkd have had, if
the deceased or insobvent member had transfemred the
share before his death arinsobwency. 3

The Company shal be Tully mdemnifed By sush
person from a3l llability, If ary, by actions taken by the

B
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Board to ghoe ifect 10 such registration of transder.

if the parson so bacoming entitled shall alact to ba
registered as hokder of the share himseff, he shall delher
ar sead to tha Company a notice In wriing signed by him
stating that he so elects.

If the person aforesasd shall elect 10 trarsfer the share,
h:':h testify his election by exscuting a transfer of the
SRaRe.

All the limitatlons, resitictions and prowvisions of theze
reguiations refating to the right to transfer and the
registration of transfers of shares shal b2 appiicable to
any such motice or transfer 25 aforesaid as iF the death
of Insolvency of the member had ot occudred and the
notice or transfer wene a transier signed by that member.

A perssn becarming entithed fo & share by reason of tha
death of insoheency of the holder shall be estided to
the same dhidends and other advantages to which he
would be entitled if he were the registered holder of the
share, except that ke shall mot, before baing registered
a3 a member in respect of the share, be entitied in
respact of B to evercise any right confermed by
membership in relation to mestings of the Company:

Brenddad that the Board may, st any fime, ghwe natice
requiring any such parson to elact either to b= egisterad
hirrself or to transfer the share, and if the notice i it
complied with within ninety days, the Board may
thereafter withhold payment of all dividends, bonuses or
ather monies payable in respect of the shase, untl the
requiraments of the notice have been cormplied with.

The provisiors of thess Articles refating to transmission
by cperation of law shall mutalis mutandls apply to any
other securities includirg debentures of the Company.

Forfeiture of shares

if a member falls to pay any call, or kastaliment of a call
or any money due in respect of any share, on the
cay appokted for payment thereof, the Board may, at amy
time thereafter during such time a3 any part of the call
of mitallment remaing cnpaid or & judgement or
decies in respect thersal remalne unesticfisd in whals
ar i part, werve 8 notice an biem reguiring payment of sa
miich of the eall or Instaflment or other money as Is
uripald, together with any Irtersst which may have
sccrued and all expensas that may have been ircumred by
the Company by reason of non-payment.

The notice aforesaid shall:
a, rame a further day (not being earfer than the expiry
of fourtean days from the date of service of the notice) on

or before which the payment required by the notice is to
ke mace; and

k. state that, Im tha svent of pon-payment on or kefore the

day =0 named, the shares in respect of which the call
was made shall be liable to be forfeited.

i the reguirernents of amy such motice as aforesald are
nof complied with, any share in respect of which the
notice has been given may, at any time thereafter, before
the payment required by the notce has been made, be
forfelted by o resohation of the Board to that effeck

9
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Maither the racelpt Sy the Compamy for 3 porton of
any money which may from time 10 time be due from
ary member in respect of his shares, nor any indulgence
that may be granted by the Company In respect of
payment of any such money, shall preciude the
Company From thereafter procosding to enforce a
forfetture I recpect of such shares as herein provided.
Gueh Farfeiture shell inchude all dividends declaned or any
pther moneys payatle in respect of the forfeited shares
andd not actually pald before the fordfelture.

When amy share thall have besn so foreited, notice af
the forfetture shall be grren to the defauliing membes
and an ertry of the forfeiture with the date therecf, shal
forthwith be made in the register of membsrs bt Ao
forfeiture shall be invalidated by any omission or neglect
or any fallure to give such notice or make juch anbry as
eforesaid.

The forfeiture of a share shall invobve extinction ot the time
of forfaiture, of all interedt in and all clakms and demands
sggaingt the Company, in respect of the share and ali
athar rights incidertal to the share

A forfeited share shall be deemed 12 be the property of
the Company and may be sold o re-alotted or
ptherwise disposed of eithér to tha person who was
bedore such forfelture the holder thereal or entithed
thereta of ta amy othor person on such tenmd and i
guch mannar as the Board thinks fis,

At any tme before & sale, re-aliptment o Gsposal as
aforesald, the Boerd may cencel the forfeiture on such
tarmd @5 L thinks fit,

# person whose shares have been forfeited shall cease to
bea member In respect of the farfaited shares, bt
natwithstanding the forfeiture, nmain fabie ta pay,
and shall pay, to the Comparvy all nonies which, at the
date of forfeiture, wena presenty payable by him to the
Company Inrespact of the shares,

&l such manies payable shall be pid together wath interast
tharaan at such rate as the Boare may determine, from
the time of fafeiture wnti payment or realisation. The
Bagrd may, It it thinks fit, but withnt being under any
obligation to do so, enforce the piyment of the whole or
ary portion of the monles due, wihout sy allowance for
the value of the shares at the time of forfeiture or
wahve payment in whaole orin part.

The Habiliry of such person shall ease if and when
the Comgany shall have recoived myment In full of
all such monkes in respect of the shars.

A duly verified declaration in writingthat the declaramt
is » direcior, tha mansger or the sacratary of the
Compary, and that a share In the omaany has been
duly fardfelted on a date stated I t2 declaration, shall
ba eoncludve evidence of the fact theren stated as
against all persons claiming to be entfed to the share;

The Company may receive 1ne conskeration, ¥ any,
gean for the thaie on any sals, meallotment or
disposal thereof and may execute @ tnnsfer of the
share In favcur of the parson to whon the share is
soldor disposed of;

The transieres shall thereupon be regiered as the
koieer of the share; and

1L
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The transferee shall pot be bound to Ses tw ihe
application of the purchase money, it 8ny, nor shall his utle
to the share be affected by any bmeguladny or invalidity
in the procesdings in reference to the forfeiture, sale, re-
allptreent or dispamd of the share,

Upon ary sale sfter forfaiture o for enforcing a len
i axercise of the powers herelnabowve glven, the Board
ray, IF necessary, BppoiNG S0OME PESON To exwtuls an
instrurment for transfer of the shares sold end cause
the purchaser's rame to be entered in the register of
mamibers in respact of thie shares sold and alter fls name
hag bean entenad in he register & msmDers in respe of
such shares the validicy of the sale shad not be impeached
by any persoe.

Upon any =ake, re-allotment or other diposal under
the provisions of the preceding  Articles, the
cortilicatels), IF any, onginally Bsued s respect of the
relate shares shall {uniess the ssme shall en demand by
the Company has been previously surendered 1o it by the
defaulting member) stand cancelled and become full
and woid and be of no effect, and the Board shal be
gntited to kssue 8 dupiicate certificates) i respect of
the said shares to The parsanis) entitied thereta,

Thi Soard may, subiject 1o the provisions of the Act, occegt
a surrender of any sham from ed by any member
desirous of surrendaring tham on such terms as they think
e

The provisions of these Articles as to forfielture shall apply
in the case of non-payment of any sum which, by the
terms of hsue of a share, becomes payable at a fixed
tire, whether on account of the nominal wabue of the
shame oF by way of premum, a5 F the same had been
payable by wirtue of & call duby made and notified.

The provisions of these Articles relating to forfeiture of
chares shall mufetis mutoodis Spply o ey other
securities inchding debentures of the Company,

Alteration of Capital

The Campany may In Genersl Meeting, from Ume 1o time,
by Drdinary Resphution Incredse s capital by creation of
pewe shares, which may be unclassified and may be
classified at the tirme of lssue in one or mone classes and of
such amount or amounts as may be, deemed ecpediant.
Subject to the provisions of the act, any shares af tha
arigingl or Increased capital shall be issued upos such
perms and conditions and with such fights and privileges
annexed therets, as the Genersl Meeting resolving upan
crestion thereof, shall direct and i no dirsction be given,
as the Bosrd shall detarming and in particular, such shares
may be issued with 8 preferential or qualified right to
dividends, and In the disiribution of assets of the
company, and with the right of voting et general meetings
of the company In conformity with Section 47 of the Act
Whenever the capital of the company has been ncreased
under the provisions of this Artkle the Directors shall
comply with the provisions of Section 04 of the AcL

Exrept 50 far as otherwise provided by the conditions of
Bsue  or by thess presents, amy capital mised by the
creation of new  shares shal be conaldered as part of the
exsting captal, and shall be subpect o the prosdsions

5

Transferes not affected

Walidity of saies

Cancellation of  share
certificats in respest of
forfeited shares

SarTender of share

Sams deemad to be calls

Provisians s to
forfelture  of shares to
appdy mutetis mutandls to
debentures, sl

Increase of Capital by the
Company and how carried
Ingo effect

Mew Capltal game a5
exlsting Capital



horeln contalned. with reference to the payment of calls
and instaliments, Forfeitune, lien, surrender, yransfer and
pransmission, voting and othenwise.

Subject m the provisions of tha Act', the Company may,
by ordinany resalution .

a) incresate the share capital by such sum, 1o be dlvided
b shares of such amount as it thinks expadient;

b consclidate and dwide sl or any ol s chare capital
ks shares of larger amount than s exibing shanes;
Provided that ary tonsolidation and division which
results In changes in the voting percentage of members
shall require applicable approvals undes the A

b convert all or any of iks Fully paid-up shares Into
stock, ard recanvert that stock into fully paid-up ghares of
iy denomination;

c.) sub-divide |5 maisting snares of any pf them ino
shares of smaller amount than 15 fued by the
memanandum;

¢) cangel any shares which, at the data of the paising of
the resalufion, haue mot bean wmken or agreed 10 be
taken by &ny parLod

Where shares 378 convarted Inko stock -

a} the hoiders of stck may wranster the same oF any
part thereof in the same manner as, and subject to the
same Articles under which, the shares fram which the
stock grose might betore the conversion have been
transfemed, or as near thareto as eircumstances admi:

Brovided thak the Board nay, from tima to Hme, flx the
minimum amount of stock wransferable, $o, however,
that sisch minimum shell not . exceed the nominal
amount of the shares from which tha stock aroe,

b.) the halders af stock shall, scrording to thie armount
of stack hald by them, have e same rights, privileges
and aduantages a5 regards diviends, voting &1 mestings
of the Company, and other maters, 25 (f they held the
shares from which the stock aros; but no such privilege
or advantage [except particpation in the dividends and
profiss of the Compary and in theassets on winding upl
chall be conferred by an amount ff stock which would
not, i edsting kn shares, have cinferred that priviegs
of advaniage-

) such of these Articks of the Company as are

wuﬁhwmummnﬂnmmmdmm
words  “abare”  and “charabidee” M membar”  shall

include “stock”  and  "stock-tolder® respectively.

The Comparry may, by resaluthn as prescriged by the
Act, reduca in any manner andin srcordamte with the
provislgns af the Act and the Rule: —

o) fts shang Capital; enddion

k)  anycapital redemption neerve account; andior
o} BT SECUTHIES premium Ecount andjor

d)  anyother reserve inthe nture af share tapital

BORROWING POWERS

Subject tw the provisions of e Ack and  thaoe
Articles, the Board may from tma to Hme at s
diseration, by & resolution passal at 8 meeting of
tha Board peserally rtaiie or lormow  FEOReY by
way of depesits, loans, overdrafts, ash creditar by lssue

L
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of bonds, debentures or debentune - stock (perpetual or
otherwise) of in any other manner, of from asy person,
firm, caompany, co-oparative soclaty, sfy bady carporata,
Bark, institution whether incorparated |6 indla or abroad,
Govsrmmant or any authasky or any other body for the
purpose of the Compary and may secure the payment of
any sums of money 0 récelvid, mied or bomowed,
provided that the total amount borrowed by the company
[apart from temporery loans obtained from Compary's
bankers In the ordinary ooumse of business) shall not
without the consent of the Company in General Meeting
eceed the aggregate of the paid-up capital of the
Compamy and 55 free reserves thet b 1o say reserses nat
set aport for any specified purpode, Maverthaless no
lender or other persan dealing with the Company shall be
concoernsd to see of Inquilre whather this Smit i oboened

Subject to the pravisions of the A and these atices any
bonds, debentures, debenture Wocks of any other
securities may be bBaued st e discount, prefeéurn or
ptherwise and with any special privileges and conditions
as o redemption, surrander, allobmart of sharet,
appalatment of Directors or othenalss; previded that
dabaptures with the right tn SSstment of corversion into
ghares shall not be msusd except with the sanctlon of the
Company In the general maetiag

Subject to the provisions of Adticle &5, the gaymant
and/or repayment of moneys borrowed or raised a8
aferesald or any moneys cnwing othersite or debts dua
from the Company may be secured in such @ manner and
upan such termd and conditions | all respects, as the
Board may think fit by a resalution pasged 41 8 meeting of
Directors, and In particular by mortgage, charter, lien or
any other security upan all or zny of the assets or
property {both prasent and future] o the undertaking of
the Company including Its wncalled capital for the tima
being or by & guarariles by any Director, Gowermment of
third party, and the bonds, debentures and dabantures
stocks and other securitles may be made assignable; free
from equities between the Compary and the person fo
whom the same may be isswed and alss by o similar
mortgage | charge or ben to secure and guarantes, tha
perfarmance by the compary af amy other person o the
eampany of amy obliigation undertaken by the Company
oF &7y persan of Compary as the  case may be.

H any uncalled capial of the Commpany g Inchuded in or
chargad by any mortgags or othar security the Directors
shall subject to the provistane of the act and these aricles
make galls on the members in respect of such uncalied
aptal In trust for the person in whose favour such
mortgage or securfty Is executed

Joint Holders
Where twa or more persons are reglitensd B4 jolrt holdan
imat mare than thees] af ary there, they shall be deemad
{50 far as the Company & concemed) to hold the same a8
joint tenants with benefits of survivorship, sulbject to

the following and other provisions contalred in these
Brticles:

] The joini-holders of any share shall be Hable
severaly as well as jointly ‘for and In respect of all calls
or insENments and other payments which ought o be
miade In respect of such shame.

13
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b.) Bn the death of any ore or mane of such jalne- holders,
tha sursévar of survivory dhell be the oy person of
peruons recognited by the Company 83 having any tide
tr the share but the Directors may requlie guch svidence
of desth as they may deem fit, and nothing feren
contained shall be talkert o releate the estate ol a
deceased point-holder from any sabdity on shares held by
hisn jointly with any othr pedson,

c) Any one of soch joind kolders may  gee effectual
receipts of any dividends, imterests o Otfar moneys
payable i respect of sechshere,

d.]uqﬂpdtpmnwhnmmmmnﬁﬂ:ﬂlnﬂu
regither of membars as one of the joint-holders of any
share shall be entited to the delivery of certificata, If
ary, relsting o such sharé of to Teceive nolce {wihich
tarrn shall be deemed to include all relevart documents)
and any notice served on or sent to ssch person shall be
deemed service on 28 the pint-holders.

{elilany one of two or more joint-holders may wate at
mmﬂn:mhﬂpeﬁnuhmh\rmrnﬂnrh
mhm&tﬂmhﬂumnihrmmw
entitied thergto and 1§ moro than ore of such |oint-
holders be present 8t any meeting persomally or by
prowy or by attorney then that one af such pemons &
presant whose rame stands first of higher {as the case
may be) on the register In respect of such shares shall
slane be entiled to vato in rezpect thamal hut the other
or ethors of the jomt-holders shall be entitied to vate in
prefarance to @ jolnt-nolder present by atiommey ar by
prooy afthough the rame of such joint-holder prasent by
any atiomey of proxy stands fisst or higher (as the case
may be) in the register 1 resgect of swch shares.

ill) Several ewecutors of administratars of 3 deceasad
mamber In whose [decewked member] sole name any
share stands, shall for thy purpose of this chuse be
deemed jalat-halders.

1) The provisions of these Artcles relating to jaint halders
of shares shall mutatis mumssdls apply to any other
sacurities includng deberntures of the Company registered
In jalnt narmes.

Capitalization of profits

The Company By - endinary esclution in ganeral
meeting  may, upan the racommndation of the Board,
rasoha —

that It is dasirable to capitalize amy yart of the amount for
the time being standing to the wedit of any of the
Company's. reserve arcounts, of 10 The credit of the prafi
and loss account, or otherwise aveildle for distributon;
and

that such swm be accordinghy set free ior distrbution in
the manner specfied n clause (2] baloww armangst thi
members who would have been eititled therslo, if
distrbuted by way of dividend and in the same
proportions

The s sforesald shall not be pad In cash but shal
be appiied, subject to the provision antained in clauss (3)
below, slther in or towards :

14
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(A} payving up amy amounts for the time  being
unpatd on any shares held by such mambers
respectively;

(B)  paying up in hull, unissued shares or other securithes
ol the Company to be alistted and dstributed,

credited as fully paid-ua, to and amongst sweh
membars In the proportions aforesaid;

(C) partly in the way spacified B sub-clauie (&) and
parthy in that specified In sul-clause (B),

A wacuries prermium actount and a capital redemption
reserve  account or @y ofhar  permissbd  reserve
aceouet may, fod the purposes of this Article, be
applled in the paying up of unissued shares 1o be Issued
to members of the Company as fully pald bonus shares;

The Board shal give effect to the résolution pasied by
the Company in pursuance of this Anicls,

Whanawar such & resolution as aforesald shall have
been passed, the Board shall -

make all appropriations and appScations of the amounts
resalved to be capitalized thereby, and all allotments and
tasues of fully pald shares or other securities, ey, and

generadly do all ects and things required to give gfiect
thereto.

The Board shall hawe power—

to make such prowvhilons, by the bsue of Trectienal
cartificatesfeoupors or by payment In coh ar
ofharaice a it thinke fit, for the chee of shases or sther
s urities batoming distributable infractions; ang

to authorise any person to enter, on behalf of all the
members entitied thereto, Ints an agreement with the
Company providing for  the alfotment to  them
respectivaly, credited as fully paidup, of any further
shares or other secunties to which they may be eniiied
upen such capitalisation, or 5 the cEle mby reguire, for
the payment by the Company on thelr behelf, by the
application thereta of their espective propartions of
profits resobed to be copitalised. of the smount or
any part of the ameunts rerainng unoaid on theld
euisting sharas.

By AfreEment made under such II‘JH“'["' skall be
effective and binding on such membars.

Buy-back of shares

MNetwithstarding snthing contained in thees Aticles but

sitject to all appleable prosdslonsd of the Act ar any othar
law for the Wme belng In force, the Company may
purchase its own shares or other spechfied securities.

General meetings

The Board of Directoss shall hold annual geanerzl meeting
of the Company in actordance with the prosisions of
Saction 95 of tie Act

The Boand of Directors mey, sua moto call any other
General Meeting, bosides the Annual General Mesting
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All gereral meetngs otfier then annual general meeting
shall bae caled extraordinary gensral mesting.

The Board may, whenever & thinks ML 2l an
eatraondingry general meeting,

The Board of Cirectors al the Campany shall on tha
requisitlon of such number of mambers of tha company
85 15 specified in Section 100 of the Act forthwith
proceed duly 1o call an Exire Ordinary General Meeting
of the Compary  and the provisions of Section 100 of the
Act, shall mpply theseto,

Twenty one days notice at 1he ieast [zither in writing or In
elactronic made] of every general mesting, Anneal or
Extra Qvdinary General BMesting, specifying the place,
day, date, hour and the genersl nature of the business to
be transacted thereat chall bo ghvon in the masper
heralnatter provided, to wick persons, a5 ghen under Act,
entited 10 receive notice from the Company. A Ganeral
Besting may be called after ghving shorter notlee i
cofdent B ghven In writing or by eledrorc mods by not
hess than ninety five parceat of the members entitled to
wate at such meeting. 7 the case of an Annual General
Mesting, i any busingss other than (1) the conskderstion
of - financlal statements and the reports of board of
directors and suditors, {il} the dedaration of dwidend, (M)
the appaintment of Directors In place of those rething, (iv)
the appointment of , and the fixing of reruraration of,
the Avditon s to hl'll'lnl'.lﬂed, these shall be annexgd to
the notica of the Masting o stitement sotting out all
material facts conceming @ach guch farm of the business,
including in particular the nature or concem (fnanclal or
otherwise) and extent of the interest |, if any, therein of
every Diractor, Manager, Kay Managerial Personnal, and
thelr refaties (f anyk ‘Where ary fem of butiness
conssts of the appraval of any document the lime and
place where the document cen be inspected  shal be
specified In the waternent aloresaid. The members may
participate In general mestings through such mades as
parrmiteed by applicable lws. In the case of gereral
meating corvened for the purpose of passing of a special
resolutian the notes shell specify the intention to
propose the resolutios gy & special resolution. Mesting
may be convened o0 srarter nofice In aceordance with
the provisions Section 101pf the Aet.

The sicidental omiszion i ghve sny such notike
aforesaid to smy mamber or other perdan 1o whom It
ghoudd be  ghaen OF Acscecaipt thereof, chall Aol
Inwaiidate ary resalution pased ot &ny such mesting.

Proceedings ageneral meetings

Mo business shall be transacted it any general meeting
unless & quorum of members s pasent at the time when
tha masting proceads 19 budinegs, The quorum for &
general meeting shall be the preswmes in parson of such
rurmber of members a5 specifiesin Section 103 of tha
act. A body corpoeate shal ba  daemad to b personally

present i represented in accordance with Sectlon 113 of
the Act.

Ko business shell be discussed or trassacted at any
general maating except election of Chalpesson whilst
the chair is vasart,
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The guorum for a general mesting shall Be 81 provided
in the At

The Chairperson of the Board of Dieciors  shall
preside  as Chalrpersan at every genaral mesting of the
Camgany.

i there is no such Chairperson, or if he §s not present
within fiftean minutes afier the tme appainted for

haolding the mesting. or is unwilling to act a8 chairperson af
the meeting, the directors present shall elect ane af thak
membens to e Chairperson af the meeting.

H at any meeting no director Is willing to oct &
Chairperson or i no director is pressnt within fifisen
minutes after the tmme appeinted for halding tha meeting,
the mambars present shall, by poll or electrenically,
chogoe one of thelr members to be Chairperson of the

meeting.

Om any business at any general mesting. In @se aof an
acuality of wvotes, whether on a show of hands ar
electionically or on a poll, the Chairperson shall hawve
8 second of CASCing vole,

If 3 polll Is demanded as aforesaid the wma shall be taken
in siach 2 manner as prescribad under the 8c.

The Company shall cause minutes of the procesdings
of susry geresal meeting of smy cligt of membens ar
creditors and every resofution passed by postal balflor o
be prepared and signed In such marner a5 may be
prescribed by the Rules and kept by  making within
thity days of the conclusion of every such meeting
concernad or passing of resolutlon by peotal ballat
ertries thereof in books kept for thet purpose with thiir
pages consecutively numoerad,

There shall not be Bcluded i the minutes amy mattes
whilch, inthe opinion of the Chairperson of the meeting =

(2 B, or could reascnsbly be regarded, s defamatony of
AMY PATSON; OF

(b} ks brredevant or immateril ta the proceedings: ar

(e} bs devrtmental to the interests of the Company,

The Chadnperson shall exercise an absolvte discretion in
regard to the inchuskon or non-incusion of any matter in
the mimtes on the grounds specified in the aforesaid
clanise

The minustes of tha meeting kept In sccardemee with
the provisions of the Act shall be evidence of the
pricesdings recorded therein,

|
The books oontaining the ménutes of the proceedings of
any gereral mesting of the Company or a resolution
passad by postal ballee shall:
R) bekeptatthe registersd office of the Company: and
b) be opan to inspaction of any member  without
charge, during 11.00 am, to 100 pm. on al
warking days otherthan Saturdays.
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Ay mamer shall be entithed o e fumished, within the
tirme prescribed by the Act, after be has made 8 request in
writing |n that bahaHf ta the Company and on payment of
such Fees s may be fhed by the Board, with a copy
of any minutes referred to 0 clause (1) abowe, Provided
that & member wha has made & request for provisesn of &
soft copy of the minutes of amy previows general mesting
held during the period lnmediately preceding thres
financlal wears, shall be sntitled ta be fornished with the
same free of cost

The Board, and abo amw parsaniz} authorioed oy it, may
take arry action before the commencement of any general
meeting, o any meeting of & cass of membars in tha
Comparry, which they may think it to ensure the seturity
of the meeting the sfety of people attending the
masting, and tha future ordeny conduct of the mesting.
Any declsion made In good fath under this Amicle
shall be final, and rights to attend and particpate in
tha mastirg concarned shall be subject to such decisian,

Adjournment of meeting

The Chalrperson may, swo motl, M@um the mesting
froam thmee to timeand from place 1o place

Mo business shall be tramsacied at ary adjournsd
meeting other than the business left unfinished st the
meeting from which thesdjoemment took place

Whitn 2 meeting B sdjoured for thiny days of more,
notice of the adiourned mesting shall b2 ghven 23 in the
cass of an original mecting.

Save as aforesald, and sawe a5 rovided in the A i shafl
not be necessary 0 glve @y nobe of Br adipurnment o
of the business to be transacted at a adjourned meating.

Voting rights

Subject to any rights or resirictions fr the time being
attached o any class or classes of shares -

on @ show of hands, every member prasnt In person
shall have one vate; and

an a pol, the voting rights of members dhall ba In
proportion te his share In the pald-uo iquely shame
capital of the compary.

The holders of preference sharos, § sy, hall have the
right to vote acearding to the provisisas o Sectlon 47 of
the Act,

Hotwithstanding any of the provisions of hese Articles,
the Compeny may and In the case of rewlutons relatihg to
tuch bugingss a4 notified under the Companks
[Management and Adminisiaticn] Rules 1014 or other
spplicable law to be passed by postsl balla | shall get any
resciution passed by means of potal Gilof, instesd of
transacting the business in the genemal neeting of tha
Company, Where the Company decidy to pass amy
rescduthon by resorling 1o postal baliot, ithall folows the
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procedures as prescribad under Ssction 110 of Compankes
Act, 1013 and the Companies (Monagement And
Administration) Rules, 2014 as amerded from time to
tima. The woting through alectranic means must also be
provided a4 pes the rules tharmander

A raemmber rrsy exercise his wvote at a meeting by electronic
mipgns bn accordancs with the Acy and shall vots aaly once,

in the case of joint holders, the vote of the senior
who tenders & vote, whathes in parsan or by proxy,
shall be secepted to the eschuslon of the votes of the
other jolnt holders,

For this purpose, senigrity shall be determined by the
ordar in which the rames stand in the regisier of members

& member of ursound mind, ar b espeet &f whaem 56
order hed bean rsde by any court having jurisdiction In
luracy, may vote, whether an a show of hands or on a
poll, by his commimes or other kgal guardian, and amy
sich committes or guardian may, on & poll, woie by
preny. If any member be 3 minor, the vote in respact of his
share ar shares shall be by s guardian of any one of hiz
guardians,

Subject to the provisions of the Act and other provisions of
these  Artlcles, @ny  persan eatitled  urder  the
Transmitsion Claate o any shars: may vote at any
general mesting 1 respect therecf as i he was the
registered hoider of such shares, provided that at least
48 [forty elght) howrs befere the time of holding the
meeting o adjoumed mesling, o5 the case may be, at
which he propades to vote, he shall duly satis'y the Board
of his right to such shares urless the Dozrd shal have
previgusly admitted his fight to vote 07 such meeting in
redpect thereaf.

Any busingss other than that upon whick a pall has
been demarded may be preceeded with, pending the

taking of the pall,

Mo membeor skall be estitied to wote 8t ary general
reeting unlest ali calle ar other sums prasently payahble
b him in respect of shares n the Company have been
paid or inregerd by which the Company has exencised
any right of lher.

A member s not probibited from saecising his voting on
the ground that ha has not held his share ar othar Interest
In tha Company for any speciled period preceding the date
on which the wote is taken, or on any other ground ot
being a ground set put in the preceding Articls

Ay member whose name 5 entered in the register of
members of the Company shall enjoy the sama rights

and be subject W e sarmse labilthes a5 all other members
of the cama clais
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Proxy

mmhruﬂhdtum:ﬁd and voke at a peneral
mesting may do so either parsonally o through his
porstitutad attormey or through another perscn as o gnony
an his bahalf, for that meeting,

The IFstrament appodnting & peowy and the powsr-of-
attormey of other authority, € ary, under which it |5 signad
ars notarised copy of that powear or autharity, shall be
duposited at the registarnd office of the Comipany nat
tass than 48 hours before the time for hokding the
epting or adjourned meeting at which the persan
named in the instrument proposes to vote, and in detaull
thye ingtrursent of proxy shall not be treated a5 vasd.

An Instrument appomting @ prowy shall b in the farmn
a5 presciibed in the Rusas

A woim grven in accordancs with the terms of as
istrurnent of proey thal ba valid, notwithstanding the
previous death or insanity of the prindpal or tha
rewseation of the prooy of of the authority under which
the prory was executed, or the transfer of the shares in
respect of which the proxy s ghen;

Provided that no (mtmation in writing of swch death,
insasilty, revotation or transder shall have baen recaived
by the Company at s office before the commencemant
of the mesting of adlouned meeting at which the proy Is
used

poard of Directors

Uniess otherwite determingd by the Company in
geraral meeting, the numbe: af directors shal nat be
less than 3 (three) and shall no' be mone than 15 [fifeen).
Prowvided that a company iy ippeent reore than fiMeen
{15) directors subject ta the prosions of the At

ﬂlrr;m-r shall not be required i kald any gualification
5 :

Motwithstanding anything to th tontrary containad in
these Artickes and If so tquired subject to the
provisions of the Saction 161 ¢ the Act, 5o long as any
rmoneys remaln owing by theCompany to a1y other
Financing Corporation of Credit Lorporatian or ary othar
Financing Company or Body in arainafter in this Arcle
refered 1o a5 Tthe Corporaion” continue to  hald
debantungs in the Company kb direcior subscription o
pitvate placement or 8o lorg & the Corporation holds
shares in the Company as 3 reult of underwriting or
direct subseription of 5o long § any liability of the
company arising cut of any Guarntee furnished by the
Corporation  on  behall of te Company rermalng
outstanding, the Corporation hall have a right to
appaint from time o time any ersan oF persORs as 3
Direckior of Directors, whale tim or nos-whole time
{which Directer or Directors lsfan hereinatter refemad
ta a5 * Hominga Directar/s™) o the Bowd of the
Company and to remove from such office any peron o7
persons 50 appointed end w0 agelnt any persan ar
persons in his o their pldce/s.

The Board of Directors of the Conpany shall have no
powar to remaove from office the Hominee Director/s.
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Al the option of the Corporstian swch Nomines
Director/s shal not be requised o hold any share
gualtfication In the Company, Also at the Option of the
Corparation such Mominoe Tinectens sholl not be fakle
o retiremant by rotation of Diectoers.  Subject as
aforesaid, the Nomines Diector/s shall Ba entitled to
the same rights and privileges and be subject to the
same obligations as any cthér Directorof the Company,

The Nomines Directors so appointed shall hoid the said
office only w0 long 3 any moneys remain owing by the
Company 0 the Corporation or % Wong as the
Corporation holds Debemtures in the Compeny as a result
of direct subscription or privats placement or so ong as
the Corporaticn hodds shares in the Company 65 8 result
af underwriting or direet subscription or the Rabdity of
the Comgany srising aut of the Guarintee = outstandimg
and the Mommines Diectors so appainted in exercise of
the sakd power shall ipso facto vacate such  office
Immediately the moneys owing by the Company to the
Corporation are paid off or an the Corporation ceasing
to hold Debentures/Shares in the Company or an the
satisfaction of the liability of the Company arising out of
the Guarantes furnishad by the Corpomation.

The Nomines Directon’s s appointed snall be sntitied 1o
receive @il notce: of and attend all Gensral Meeting
Beard Mesting and of the Mestings of Committes of
which the Mominee Birectorfs lyfare marmber/s s alsa
the mimutes of sieh mestings. The Corporation  shall
illsc be entitled to receive a8 such notices and minutes.
The Company shall pay io the Noménes Director/s sitting
fees and expenses to which the other Directors of the
Company are ertitled, any esperses that may be
incurred by the Corporation ar such Momines Director/s
in connection with their sppaintment or Directorship
shall slso be paid or relmbursed by the Company to the
Corporation or, a3 the case may be, to wuch  MNominee
Directons. {

Provided that f sech Nominee Directon’s s an officer of
the Corporation the sitting fees in relation to such
Momines Oirecton/s shall alio scenie o the Corporation
and the same shall accordingly ba paid by the Comparny
directly to the Corporatian.

T first Directors ui‘the coPmpasy are -

1. SurendraSingh Surana
2, Veer Sogh lan
1. Glrdhar Gopak Bajaria

B.The Directors may spgeint such number of Independent
Directors as pre required under Sectlom 149 of the
Companies Act, 2013 or clause 49 of Listing Agresment,
whichever is higher, from time o time.

bindependent Directors shall possess suck qualification
#s requited under Section 140 of the Campanles Act,
2013 and clause 49 of Listing Agreement,

¢ independznt Director shall be appointed for such period
i  prascibed urder relevant  provisions of the
Companles Act, 2003 snd Listing agreement and shall
not be lizbie to retine by rotation,

The Dirsctars shall appoint oae or more women
Directars az per the  meguirements of Sectlon 149 of
thie Agt.

2
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The Boand ghall have the powed B0 determine the
directors whose period of office b or b not lable to
determination by retirement of directers by rotation,

The same individisal may, 8t the same time, be appointed
a5 the Chairperson of the Company a3 well a5 the
Managing Dérector or Cheef Eiecutive (W¥icer of the
Comparry

The remuserstion of the dissetors chall in so far ag it
consists of a manthly payment. be desmed o accrie
from day-to=day.

The remuneration payabls to the directors, inchuding
any managing or whole-time dirsctor or manager, § any,
thall be cetermined in accoidance with and sebject o
the presisons of the Act,

i additlon to the remunerstion payable to them in
punumufﬂmﬁu,mdktrhunnqb:pidﬂl
travelling, hoted amd other eipentes property mmurned
by tham—

{8) n attending and returning from meetings of the
Board of Directars of eny committen thereof or
general meetings of the Compamy; of

{b)  In consectionwith the busineis of the Company

All cheqees, prowmissory notes, drafts, Beedls, bl of
exthange and other negotiable instruments, and all
racetpts for monies paid to the Compsey, shall be
signed, deewn, accepted, endoesad,  or  othanae
guncubid, 84 the case may be by sech person and In
such maamer 25 the Board shall from time 1o trme by
resaoluthon determing

Subject to the provisions of the A, the daard thall have
power at afy tme, and from Lime 0 Ume, D Eppoint
2 person as an additional director, mesided the number of
the directori Bad additional directon 1ogether shall rot
A any time esceed the max mum streagth aed for the
Board by the Articlks

Such parson shall hald offce cndy up o the dite of the
mext sl general mesting of the Jompany but shal
be sliglhle for sppaintment by the Company as a
director at that mesting subject to e provisions of the
AL

The Bodrd may appoint an alternse director to act for
g director [hereinafter in thia Armick called “tha Original
Directar™) during his absence far ¢ period of not bex
than thvee months from Irsdia. Mo person shall be
appointed a5 an alernate direcior "or an Independent
director unloss he 18 gualfed o be sppoimtad @4 an
irdepardent directar undes the prositin: of the Act.

An asitemate director shall not hold ofice for a period
longer than that permissible to the driginal Directer in
whase place he has been appobntes and shall vacate
the cffice ¥ and when the Original Dirscor seturns to India.

ff the term of office af the Original Diregor s cetermined
before ve returns to india the automets resppointment
of retiring directars In default of another appointment

shall apply to the Origisal Director ovd not to the
atermplE Srachor.

if the office of ary dirsctor sppointed by the Compary
In general meeting (s vacated before bis trm of office
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expires in the normal course, the resulting casual vaCanty
may, be filled by the Bosrd of Drechors at & meeting of the
Board,

The director so appoinied shall hold office only upto
the date upte which the director in whoes place he &
appointed would have hald office # it had not besn
vacated.

The Comgamy may by an ardinany resciubion remove asy
Director (ot being a Directar appalaied by the Trbural
in pursuance of Section Id4i of the AcT) in BCoordance
with the provisions of Section 165 of the AcL A Direcior
sa remaved shall not be resppointed g5 a Director by the
Beard of Directorn.

& avery Annual Genaral Beating of the comparry, every
Director other than an [ndespendent Director  &nd &ry
Director appoirted, shall revre from the office.

A retiring Darector shall be eligible for re-glection

Powers of Board

The businass of the company shall be managed by Baard

of Directons who may exercise il such powers of the

companmy &k are not, by the act or any stafulony

madification thereof for the time being in force, or by

these Articies, required 1o be exercised by the company In

Genernal Mesting, subject nevertheless 1o any reguiation of

these Articles, to the powsions of the sald Act, and o

such regulstions being rot inconsistent with the aforesald

regulations or provisions a3 may be prescribed by the

Cormpany In goneral mesting; but no regulation made by

tha company In genaral mestirg. shall nvalidate any prior

act of the Dérectors which would have been valld I that

regiflation had not been made, The Bosrd shall exercise

the following powers on behalf of the rompany and the

sald power shall be exerclied only by fesolution passed

at Baard meeting!.

& To make call on shereholders In respect of maney

unpald on their shares.

To authonze buy-back of securtties ufs 68

To Wawe securities including debenures, whethar

I or outside india

To barnss mohied

To Invast the funds of the campany

To grant loans oF ges puarantes o provide

sepurithas in nespect of loang

To apgrove financial statement and board report

Tir diversify the business of the company

To spprove amagamation, marger  of

recanstruction

To take cvar 3 company or acquine 2 controlling of

sulistantial stake |5 ancther company

To maka palitical consnbutian

T @ppoirt of remove b2y managerial personnel

T take rome of appointment (5| of removal(s) of

are beved bekew e kay managerial personnel

To appolnt Irtermal and secratarial avddors

@ To take note of disckewre of Dirgctors’ Interest
and shareholding

p. To boy, sell investmarts held By the
companyiother than trade imeestments] |
constituting 5 % or mare of paid up capital & free
resarses of the Imvestas company,

G Tolinvite or pecept or renew public deposits and
related matters,

EFF T ~F8 nmPp M E
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r. To review or change the terms and conditions of
the public deposit

i To approve ouammerhy, Rall yearly and ansal
financial stetements or Brancial resuits as the @se
may be,

t Such ather business az may be prescribed by the Act

Managing Director(s) and Whole Time Directors

117y Suljact to the provissons of Section 196,197, 3{94), 203 of
the Act, the following provisons shall apphy:

118 The Board of Directors may appodnt or re-appoint one or
more of thelr body to be the Managing Olrector or
Menaging Directors of the Company for such peried ot
excaeding 5 years as it may deem fit.

119 The remuneration payeble to a Managing Director shall be
determined by the Bcard of Directors sublect 1o the
sanction of the Company in Gonaral Mestlng and of the
Central Gowernment, ¥ requined,

130 If at any time there are more than one Managing Director,
each of the said Managing Direciors may exerclae
individually all the powers and perfarm all the duties that a
single Managing Direcior may be empowered o exercise or
raquired to perorm under the Companies At or by theze
pressnts ar by any Resahutlon of the Board of Directors and
subject also to wch restrictions or conditeans 55 the Board
may from time to tims impose.

54 The Baard of Directars may at iy time a3d from time o
tima designate 3oy Managing Dirsctor a5 Deputy Managing
Disector or loint Managing Director or by such other
designatian as it deems fia,

137 Subject to the suparvision, corrrol and directions of the
Board of Directars, the Mansgng Director™anaging
Directors shafl have the managemint of the whole of the
business of the Compary and of al iz affelrs and shall
exercise all powers and perform all dutles and in relation 1o
the maragernant of the aMsirs, except such powers and
such duiies &8 are required oy Law or by these presents o
be exercised or done by the Company i General Mesting
ar by the Board and also sabject to Bch conditions snd
restrictions impased by the Act or by these presents or by
the Board of Director. Witheut prejudis 1o the gererality
of the foregoing fthe Mansging Disctor Managing
Directors thall exercise all powers &85 @t out in Ardicle
abowe except those which ame by law or §y these presents
of by any resoldution of the Board requinsd to be exercised
by the Board of by the Company i Gene:al Meeting.

123 Subject to the provisions of the Act snd subject to the
approval of the Central Governmint, F sny, raquirad in that
behalf, the Board may appoint oie or more of [ts body, as
Whole-time Director or Wholitime Directors on such
designartion and cn such terms and conditions as it may
desm fit. The Whole-time Diretors shall perform such
duties and exercise such powen as the Board may from
thme to trme determine which sha! exercise all such powers
gnd perforrn all such dubies ohisct to the contral,
supenvision and directions of the bard and subject thersts
the supervisipn gnd directions of ‘e Maniging Divecton.
The remuneration payabile to the Wigle-time Dirsciors shall
be determined by the Company Sst by the foard of
Director and upon approval by sharehldars at the General

24



(4]

{1}

il

i3

{5

{1}

i

Meating, subject to  the approwsl of the Cestral
Gorarnment, B 3y, requirad in that beha®

A Whaole-time Director shall [suhjeck ts ke provisions of
Ay contract  between him and the Company) be sublsct
to the same provisions a5 to resignation and rernoval as
the other Directors, and he shall, ipso fecte and
imrediately, cease 10 be Whole-time Diréctar, f he ceases
1o hadd the Cffice of Director from any caute, wholetime
Directors ara lakbde fo reties by rotation,

Proceedings of the Board

The Board of Dwectors may mesd for the conduct of
business, adjourn and otharwise ragulate its mestings, as
i thinks fii.

The Chairpersaon or any one  Director with  the
frevious consent of the Chairperion may, or the company
secretary pn tha direction of the Chalrpersan shall, ot anmy
e, summaon a meeting of the Beardl

Subject to provisions of Section 173 [3) of the Act, the

notice of not less than 7 days of every meeting of Board
of Directors of the Company shall be ghen in writing to
ivery Director 81 his acdréss ragistered with the company
and shall be sent by hand delivery or by post or through
alestronic means. The meeting o the Baard may ba calied
at shorter noton (o transact urgent busingss subject 1o the
conditian that at least ore Independent Director of the
company shall ba prasent at the mesting. In the pvent any
indepandent Directar o not present 58 the meeting callad
at shorter notice, the dacision taken at such mesting chall
be circudated o all the Direcioss & shall be final only on
ratification thereof by at least one Independent Dirsctor.

The quarum for a Board mesting shall be ane-third of s
todal strength (amy fraction contained in that ons-thisd being
rounded off a5 one), oo two Diractors whichavar (s higher &
thie Directory participating by viden conferercing or by other
permitted mode shall also counted for the purpose of this
article. Prowided that where at any time the mumber of
nieresed direciors encesds of i equ 1o two-thirds of total
strengih, the number of remaining directons, that s o sy,
the number of Cireciors who are not interested, being not
lngs than bwa, shall be the quorum during such time,
Explanation : The expréssion * inberasted Director’ shal have
the reanings ghwan in Sactian 184 [2) of the sald Art and the
expresiion Total strength’ shell kave the meaning as ghan
in Saction 174 of tha Acl

The participation of directors in a mesting of the Baard may
be either in person or through vides corleréncing or
audio visual means or todeoonforoncing. s may be
prescribed by the Rules or permitted under law.

Jave a3 otherwise expressly provided In the Ach
questions  arising st any meeting of the Board shall be
decided by a rmajority of votes

in case of an equality of votes, the Chelrpersen of
the Board, if any, shall have 3 recand or cant ng veds,

The centinuing directors moy &€t nobwithstanding any
vacanoy in the Board: but, if aad s lang s their number s
reduced below the quonim fieed by the Ast for 3 masting
of the Board, the continuing directors or director may

25

When meating
e eanvanad

e

Who may summon

Board moating

Motice of rreetings

Queorurm far Board msetingd

Participation a1 Board

Cuestions @t Boand

mesting how decided
Casting wote  of
Chalrperson at Boand
mhuin‘

 Directors not to act
when number falls
“Teebow minimiem



129

130

1m

{1

{2

i2]

13

1}

11

(2

(3

act for the purpose of increasing the number of
giractors to that fixed for the yuorum, or of summoning
& gengral meeting  of the Company, bt far no athas

Ul fOEE-

The Directars may from Eme to time elect from among
their mambers a Chairperson af  the Board and determing
the period for which he is to hald office.

# ra such Chairpersos is slected, or if ot ery Meeting
the Chabrperson Is not- presamt withn fifieen mine=s
gfter the ime mopointed for halding the meeting, the
directors present ray chaose one of their number L]
Chairperson of the meating.

The Baard may, subject to the provisions of the ACt,
delagate any of itz powers o Committees pansisting of
such member ar mambers of its body as i thinks fie. The
Board may aso delegate all or any of its powers 10 any
Director, ppinthy or severally of té afy O Birector at its
discrafion of to the Whobe time Direciors, subject to
section 179 of Companies Act, 2013

Any Committee 5o formed shall, in the exerclie of the
powers 0 delegated, conform to any ragalations that
may be imposed an it by the Baam.

The participation of directors in @ meting of the
Committee may be gither In person or through video
conferencing or audie vaual means or teleconferancing,
as may be p-tn:ﬁ'na:dhylhﬁuhmrnrmlmd under faw,

A Commitiee may slect a Chaimerson of its meatings
unbess the Beard, while constiteting a Committee, has
appointed a Chairparsan of such Committee.

if no such Chairperson is elected, o 1f at any meeting
the Chairpersen is not present wihin fiftean minutes
after tha time appointed for heldhg the mesting, the
members present may choose ong ofthel membens o be
Chalrperson of the meetiag.

A Coenmittee may meet and adfourn & it thinks it

Cuestions arising at any mesting ¥ a Commitize shadd
be determined by & majority of wies of the members
present,

in case of an equality of vouws, th Chaiperon of the
Carmrmittee shall hewe a second aF cating voks.

Al acts done In any meeting o the Board or of a
Committee  thereol or by any perion acting as &
director, shall, nobwithatanding tha it may be aflerwards
discovered that there was some defdt in the appointment
of any one ar more ©f sach directrs oF of any peErson
acting as aforesald, or that they erany of them were
disguatfied or that his or their appoiitmsnt hed
termirated, be as valid as | every sch drectar or such
pareen hod been duly sppairted and s fuaaitfiad to be a
directar.

Save @i othersise oepressly provided in the AL @
resohution bn writing, signed, whather manualy of by
gecure slectronic mads, ity @ majority of he mambers of
the Board ar of 3 Committee thereof, for the time being
antitled to receie notics of a mesting of the Soard or
Comerittes, thal he valid and effecths as if it had been
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passed at @ meeting of the Board o Committes, duly
conversd and held

Subpect to the provisions of Section 168 of Act, a Director
mary Bt any time resgn from his affics wpon giving notice
ir writing to the campany of s isteation o to do, and
theneupon his office shall be vacated

Aesigration of Director

Chief Executive Officer, Manager, Company Secretary and Chief Financial Officer

Subject tothe provisons of the A, —

B ehvlef executive offices, marager, company sacretany and
chief financial officer may be appointed by the Board for
such term, at such remunerntion and upen  such
conditions as |t may think fit; apd any chief moecutive
officer, manager, campany secretary and cheed fimancial
officer - so appointed may De removed by meams of a
reaplubon of the Board; the Bogard may appoini one or
mare chiefl executive officers far i multiple businesses,

& director may be appented g chie® enbcutive officar,
manager, company secretary or chief financlal officer.

Disclosure of Interest of Directors

Subject to the provisions of the Act, the Directors shall
ot be disqualified by reason of their office a3 such
from confracting with the Company either as vendor,
purchaser, lender, agent, braker, or otherwize, nor shall
any such contract or any contract or  errangement
emermd into by on behalf of the Company with any
Director of with any compeny or perinarship of or in
which any Director shal b= a2 member or otheraise
Interested be avoided nor shall any Director so contractng
or being such member or w irtorested be Hable to
seenunk ta the Campary for  any prafit reakized by sich
contrach o arrengement by reastn oaly of such Director
holding that office or of the fiducian relation therelby
established but the nature af the interest must be
disclosed by the Director af the meeting of the Board &t
which the contract or arangements (1 datermined or i
the interest then exdists in any other case, at the first
meeting of the Board after the acquisition of the interest,

Prowided nevertheless that no DEecior shall vote a3 a
Director in respect of any contract or armngement in
which he it io interested as sforossid ar take part @ the
proceedings thereat and he shall nol be eounted lor the
purpose of ascerfaining whether these & guorum of
Directors present. This prosision shall not apply 10 ey
contract by or on bBehalf of the Compary o Indemally
the Directors or any of them against any |ess they may
suffer by becoming or being sureties far the Company.

A Director may be or become a Director of any
company promobed by this Company or in which this
Comparry rmay be Interested a5 wendor, sheresolder or
herwise and no swch  Director shall be accawntabie W
the Company for any benefits received as & Director o

migrmber of such comparny.

7
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Registers

Thie Company shall keep and maletein 2z e
registered office all statutory reglsters namedy, register of
charges, regliter of members, register of  dabenture
holders, register of any other security  hodders, the
reghter and inden of beneficial owners  and annial
returm, register of loans, gustentess, security and
acquisitions, mgistér of inmeiiments nat  held @ it own
narme and reglsver of conracts amnd arengements Tor
such duration =3 the Sged may, wnless ctherwise
prescribed, decide, and in such  manner and contsining
sich particulars ae  prederibed by the Aet and tha Rube
The registers and copies of anral retum shall be open
for mgpection dusing 11.00 am. to 100 pme oo all
working doys, other than Saturdays, at the registerad office
of the Company by the persons entitied thereto on
payment, whera raquised, of such fees a3 may be fived
by the Board bet not excgeding the limits prescribed by
the Rukes,

The Company may eserciss tve powers confemed o it by
the Act with regard to the keeping of & foreign register;
and the Board may (subject to the providons of the Act)
meke and wary such regulations as it may think fit
respecting the keeping of any sudh register,

The foreign register shall be open for mepection and may
be cloted, and extracts mey be takan therefrom and

copies thereof may be required, in the wme manner,
mutotls mutandls. 25 B soplicable o the register of
members

Sarvice of Documents ete.

A document may be served on the Company or a1y officer
thereof by sending it to the Comgam' or affisr at the
Registered Office of the Company by Registered Past, or
by leaving it at the Registered (Mfice ar in electonic mods
in accardunes with the provisions of the act.

A document [which expression for this purpese shall be
desmed to be incudad and shall incdude sw summons,
notices, reguizition, process, anders, judgeman of any cther
document in relation to or the winding wp of :he company)
may be served persanally or by sending by poz to kim to his
regestened address or in slectronkt mode v coordance with
the provisions of the Act or (if he ks no reglsered affice i
IndEa) to the address, Il any, within Indla suppled by him t2
the Compary for the gvirg of netices 1 him,

All notices shall, with respect o &ny reglitired shares o
which persons are antithed jointly, ba giver 1o whichaver
aof such persans ts named first n the regiter and notices
&0 ghaan thall ke sufficient notice to all the haldess of such
shares,

Whers & docurment is sent by post

& service thereof shall be deomed to be eflected by
property addressing and posting @ ette containing the
natice, prowvided that whare & member bas intimated to
the carmpany in advante that documents susald be sent to
hien under s Certificate of Posting or by registered post
with of withouwt acmowfedgement due and has deposited
with thie company a sum sufficlent to defay the expenses
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of daing 1o, service of (he GoCuments shail not be oapmed
ta be effected unless it is sent in the manner Intmated by
the member, and such service shall be deemed 1o have
bean sffected,

b in the case of 3 notice of the masting, at the sxpication
of 48 hours after the letter containing tha notice j¢ postad,
and

€. linamy other case, at the Hime at which the letter showld
be delivered in the ordinary course of past.

Each registered holder of the share{s} shall, from time to
tirma, notify in writing to the company some place ininga
to bt rigisteded wi his address and such registered place of
address shall for all purposes bo desmed to be his place of
residence

IF @ member hat no reregistered address in tadia and has
not suppled to the Company an address within india for
the ghirg of notices to him, & document advertised in
rewspaper droulating In the neighbaurhoad of reglstered
office of ihe company shall be desmed to be duly served
an him on the day on which the advertisement appesrs

A documant may be served by the Company to the
persens entithed to & share in consequence of the death or
insahency of a mambar by sending it through the past ina
prepaid etter addressed to them by nama, ar By the titks

of representatives of deceased or assignees of the
insobeent or by ary like descrigtions at the address, if any,
in India suppiied for the purpose by the persons caiming
i0 be 5o entitled or (umil such an address has been so
supplied] by serving the documant in any manner in which
the samae might have been served if the death or
Insobvency had not eoourred.

Any notice of document deiivered o sent by post or left st
the regisiered address of any member in puriuance of
these presents shall, notwithstanding that such member
by then deceased and whathes or not the Compary has
notice of his decease, be deomed to have bBeen duly
served In respect of amy registered share whether hald
solely or jointly with other persons by such member
untll sorme other person be registered in his stead as the
halder or [oint holder thereof and such senvice shall for all
purposes of thess presents be deemed a sufficlent servee
of such notice or decument on his or on her heirs,
EXECULHTS OF administrators, and ail other persons, F amy,
jointly Interested with him or her in any such share.

$ubject to the prowvislons of Section 101 the Act and these
Artiches, motice of General Mecting shall be glven w;

4. every membaer of the company, begal representative
of any deceased member or the assignes of an
Insolvent member:

b. the auditor or auditors of the company; and

€. ewery directar of the company.

Amvy accidental omssion Lo ghve notice to, or the non-
receipt of such notice by, sny member or other persan
whe is entitled to such notice for any mesting shall nat
nvalidate the procesdings of the meeting,

Subject to the provioms of the Ay, any document
required to be served on or sent to the members, or any of
them by tha Company and not expressiy provided for by
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thess presents, shal be deermed to be duly servied o senk
¥ advertised |m & newspaper cfeulating In the district
whara the Registered Offica of the Campary is siteated.

Every person who by operation of law, transfer or other
means whatinewsr thall beoome entitled to any share shall
ke bound by every notice in respect of such share which
previgwshy to his name and address being enteved in the
Reghater ahall be duly ghven ta the pesion fram wham he
derived his e to wuch share or dod,

Every person, who by the opesation of faw, tramsler, or
athaf means whatsoever, shall become entitled 1o any
share, shall be bound by every document in respect of
such share which proviously to his nare and address baing
anterad b the Register, ghal heve basn duly terved on ar
sent ta the persan froen wham he dervet his title to the
chare,

Any notice to be given by the Company shall be signed by
thie Managing Director of by such Directar or afficer B4 the
Ddrectors may appoint The sgnatune to any notice to ba
given by the Company may be wmwiten or priated ar
Iithographed.

Authentication of Documents

Save a5 otharwise expressly provided In the Aot &
document ar preceeding reduining authentiation by the
compary miey be sigred by a Director, the Manager, or
gecretary of  other  Aathorized  Officer of  the

company{dizitally or efectranically) snd peed not be
undaer the comman Seal of ta company and the signaturs
there to may be written, facimila, printed, Ithographed,
photostate,

The Seal

The Board at their opticn can provide a common Seal for
the purposes of the Company and shall have power from
time 1o time w0 destroy the same and  substitute or not
substiute & mew saal in gy theread, and the Board shall
provide for the safe custody of  the seal for the time
being, and the seal shail never be Uped except by the
authority of the Board of & committes of the Board
previously given,

The Compary shall alio be at Veemy to have an  official
saal in accordance with of tho Ad, lor wse in any werritary,
district or place cutside iz,

As autharized by the Act of amendmen: hersto, If
the company does not have 1 comman seal, the
puthorization under this clause nadl be made by two
directors of by & director and ©e Company Serretary
wherewer the Company has apolntsd a Company
secretary of persons acting oa beall  of the Directors
under a duly registered Power of Atormey and (2] the
secretary or some other person aspeintsd by the Board
for the purpose; a Director may Uiy a share cartifieate by
sigrnature tharean by means of any rachine, egquipment ar
oifier mechanical means och &5 erjraving i metal ar
Ithography but not by means of rubbe stemp.

30
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The seal of the Compary shall not be affised to any
instrument encept by the authodty of a resolution of the
Board or of & Carnmittes of thie Bosrd sutfiarized by it n
that behalf, snd except in the presence of ot Ieast one
directar or the manager, i any, o of the secretary or
tych other person az the Bascd may appoint for  the
purpose; and  wmich  divector or manager er the
secretsry of other person aforessid shall sign every
instrurners bo which the sezl of the Company Is o affoed
in thesr presence,

Dividends and Reserve

Thee Company In general meeting may declare dvidens,
but no dividend shall ewcesd the armaunt recommended
by the Beard bit the Company in genoral meeting may
deciare a lasser dividand.

Subject to the prowiians of the Act, the Board may fram
tirrse to e pay to the members such inferim dvidends
of wch amount on sech class of shares and 81 such
times a5 & may think fit.

Tha Board may, befors  recommending  any
dividend, set aside ot of the profiis of the
Company sisth sums as it thinks fit as a reseree ov
raserves which thal, st the discretion of the Board, be
applied for any purpata ta which tha profin ef the
Company may be properdy applied, inchiding previgion
for meeting  contingencies or for enunizing dvidends:
and pending such appication, may, at the like discretion,
gither be emgloved in the business of the Company or
b veited In such imvestments [other than shares of
the Company] as the Board may, from fime to Gme, think
fit.

The Board may, before recommending any orvidend set
asige out of the profits of the Company such sums
as It thinks fit Bs & reserde or reserves which shall, at
tha discretion of the Board, be applicable for amy
purppse to which the profits of the Compary may
be proparly applied, Mncludng proviion far moeting
contingencies or far equalizing dividends; and pending
siech application, may at the e discretion, aithesr
be employed in, the business of the Comipany or be
invested in sech imvestments (obher than shares of the
compasny) &% the Bosrd may, from tme to time
thinks fit,

The Soad may also caory Torward any  profits
which it may condider necessary not to divids,
without setting them aside as a resereg

Subject to tha rights of persoms, W sey, entitled o
ghares with special rghts s o duidends, all
dividends shall be declared and paid accosding to the
armaunts pald or credited as paid on the shares in respect
wherenf the dividend &5 paid, but H and 5o long ds
rothing is paid upos any of tha sheres in the Compary,
cvidends may be decared and pald according to the
armounts of the shares.

Ko amount pald or credited as pald on a shame in
advance of calls shall be treated for the purpases of this
Articka ag paid on the chare.

A dividends shall ke apportioned and  paid

propostionately 1o the amounts gaid or credited as paid
an the sharas durdng any partion or portions of the period
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if respect of which the dwigend s paid; but If @y share
5 Issued on terms proviging that it shall rank for
dividend as from a parucular date such shere shall rank
far dividesd accardingly.

The Board may deduct fram any dividend payable to any
member 81l sums of morey, if any, presently payable by
him to the Company an accaunt of c2fis or otherwise In
ralation to the chares of the Company

The Bosrd may retain dividencs payable won sharas in
respact of which any parsan i, under the Tranemizsion
Clzuse heminbefore contained, entitled 12 become a
member, until swuch perwon shall become 3 memDer in
respact of such shares

My dividersl, interest or other mopies pagabile in cash
I respeck of shares may be paid by electronic made or by
chegue or warrant sent through the post drected to the
repistered address of the holder or, In the case of joint
helders, bo the registered address of that ona of the jeint
halders wha |s first mamed enthe registar of mermbers,
of tD such pesson and 1o swch acdress as the holder o
joint holders may In writing direct.

Every such chegque or warmant shall be made payably to
the order of the person ta whom it ks went

Payment In any way whatsoever shall be made at the
risk of the person entitied to the money pald or 5 be
pakd, The Company will not be respensible for & payment
which is lost ar detayed. The Cormpany will be desmed to
arvieg mads a payment and received & good discharge for
it f a payment using any of the feregaleg permissibhs
mieans i msde.

Ay ane of bwo or more [aint holders of & share may ghe
effective receipts for any dhidends, bonuses or other
monies payable in respect of such thare.

Notice of apy dividend that may have wen declared shall
be given to the persons entitied [0 sre theredn in the
marner mentioned in the Act

Ho dividend shall bear Interet  apainst  the
Lompany.

Tha waiver in whok o1 in part of arp dividend on any
share by any document [whether o not under seal)
shall ke effactive only i coch éocupent I signed by
the mambar [or the persca entifled to the share in
ronsaquance of the death or bansupcy of the halder)
and delivered to the Comgary ard if or to the extent
that the same I accepted o such or acted upan by the
Board.

Ho wnclaimed dividend shall be lorfsted before the claim
becarnes barmed by law. Uncleimed Diidands chall be dealt
with in actordance to the provizians ofSectlon 1238 124 of
Companles Act, D13, Amy trancfer of tarey chall nol pess
the right to ary dividend doclirad tharesn hefors tha
registratian af the transter.

3l
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Accounts and Audit

The books of ancount and books and papers of the
Compary, o amy of them, shall be open to the
inspecton of directors In sccordance  with the
applicable previsions of the Act ard the Rubes.

Mo member (not beirg & director] chall have any right
of inspecting any books of account or books and papers
&r docurment of the Company except as conferred by law
of srtharised by the Board,

Once at least In every year the accownts of the company
shall be examined and the correciness thereal and of
the financial setement ascertained by one or mome
Auditor or Auditarn.

Jection 139 to 143 & 145 tm 148 of the Companies
Act, 2013 shal be applicable with regard to the
ippointment & remunergtion,  gualificstion  and
disqualification, removal, powers and rights and duties of
Audt ar the Auditers  will  have  regard
0.

Winding Lip

Subject to the spplieable provisons of the Act and the
Ruibes made thareunder-

If the Compary thall be wound up, the lquidstor may,
with the sanetion of a special resolution of the Campany
and ary ather sanction required by the Act, divide
emongit the members, in specie or kind the whole or
any part of the assets of the Company, whether they
shall cansist of property of the same kind or nat.

For the purpose aforesaid, the liguldator may sat such
value 85 he deems falr upon any propery o be divided as
aforesaid and may datermine how such division shall be
carried aut a4 between the members of cilferert classes
of members,

The Bguidator may, with the Fke sanction, vest the whale
or any part of such assets in trustees upon such trusts for
the benefit of the comtributaries If he considers mecessary,
Eut 5o that no member shall be compeiled to accept any
shares or other securities wherean there isany Mabiity.

Indemnity and Insurance

Subject to the provisions of the Act, every director,
managing director, wholstime  dinector, manager,
compary  sefretary  and @ other  officer  of  the
Company shall be indemnified by the Company out of the
funds of the Company, to pay all costs losses and
eupantes  [imcluding travelling sapesse] which such
drectér, managor, compiny secretary and officar may
Incur or becorme Rable for by resson of any contract
entered inta or act or deed done by hirm bn his capacity a5
such director, manager, company secretary or officer or in
afy way In the discharge of his dutles in suth capacity
Including eapenses
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Subject &5 aforesaid, wvery difector, managing dirscios,
MANAgEr, company seoatisy of ather officer of the
Company shall be indemrdficd against any liabiiiny incurmed
by him Iin defending any procesdings, whether civil or
cririnal in which udgemant i ghven in his favour ar in
which he & scquitted or discharged or in rossection
with any appication under applcable provisions of the At
Im which relief 15 gvan 1o him by the Court.

The Company may take and maintain any Insurance as the
Board mray think fit on behalf of its prosent andfor
foemer  directors and key managerial parsonrel For
inderrnifying all or any of them agalnst any labilty for
any acts In relation to the Company for which they may
be Rabde but have acted honestly and reasonably.

General Power

Wherever |n the Act, it has been provided that the
Company shall have any right, privilege or sutharity or that
the Campany cauld earry out any transackion ondy IF the
Company is so autharised by ite articlos, then and i that
tase this Article autharizes and empowers the Company
to hawve such rights, privileges or authoritias and ta earry
such transactions as have been permitied by the Act
without there being amy specific Article in that behatf
herein provided.

ecrecy

Every Director, Marager, Secrétary, Trustee of the
company Is entitied ta enter upon the property of the
company or 0 inspect or  eaming and  agent,

with it customers and the State of Ascounts with
Individuals and In matters hareta amd shall

2
2

propertles of the campany withou the permizsion of the
Board or to require discovery olor any  information,
respecting any detail of tha trading of the Company ar
amy matter which i or may ba in the nature of 3 trade
secret, mystery of ade or secret pocess or of amy matter
whitsoever which may relste t the conduct of the
business of the Compary and wheh In opinion of the
Board It will be in expedent in the Intersst of the
Company 1o communicate.

Ganeral Power



5.No,

Signatures, Nama, Deseription, Addresses and
Cecupations of Subscribers

Slgratures, Name, Addresses , Description
and Occupations of Witness

S

{CHRDHAR GOPAL BARORLA)
&/a 5 P, Bajorla

1, Ganesh Colony,

Mat] Bangen Road, Jaipur
Business

-&4-

[KRISHAN MURARI SHARMA]

5o Late Shi Mahacen Prashad Sharma
B2, Jamung Diary, Ajmer Road,
Jsipur-300006

SrviCE

-5d-

{RAM AVTAR VERMA}

5 Shrl SN Verma

i-Gha, 35, Housing Board,
Shastr Magar, talpur
Service

“5g-

[4. RAMDUSLAL}

D-38, Madha Singh Anad,
Baril Park, Jaipuwr - 302006
Sorvica

-5d-

{MAHESH

5o Latm Shri G.L. Kala
458, Kala Bhawan,
Matanlyar ka Rasta,
Jalpur - 302003
Service

&g

{VEER SINGH 1AIN)

&fa Late Shrl Elshor Mal Jain
C-24, Ehagwan Das Foad,
Jalpur-302041

Butiness

-
(SURENDRA SNGH SURANA)
5/ P.5 Surara

£-175, Bapunagar,

Jaipur.

Chartermd Acoountant

Witress 10 sl subscribers

-
#.M.Gayal
&/a Shel B.M . Goyal
0 107 Bapu Magar
Haipur 302004
{Chartered Acoountant)
0070331

Dated : the 10™ day of December, 1630

Place: Laipisr

a5







